CYRIAC & ASSOCIATES

To the members of Kitex Packs Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Kitex Packs Limited (the ‘Company’), which comprise the Balance
Sheet as at 31 March 2026, the Statement of Profit and Loss (including Other Comprehensive Income), the statement of
changes in equity and the cash flow Statement for the year then ended, and a summary of the material accounting policies
and other explanatory information (hereinafter referved to as “financial statements”).

In our opinion and to the best of our information and according to the explanations given fo us, the aforesaid financial
statements (the financiat statements”) give the information required by the Companies Act, 2013 (the Act) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards (Ind AS’) specified under Section
133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 and other accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2026, and its loss (including other comprehensive
income}, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our auditin accordance with the Standards on Auditing (SAs) specified under Section 143 (10) of the Act. Our
responsibilities under those SAs are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and te Rules thereunder, and we have fudfilled our other ethical responsibifities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on the financial statements,

Emphasis of matter

We draw attention fo note 22 to the financial etatements, which indicates that the Company incumed a net loss of Re.65.00
lakhs during the year ended March 31, 2026 (previous year Rs. 64.34 fakhs) and, as of that date, the accumulated loss of
Rs.283.91 lakhs (previous year Rs. 218.91 lakhs) which has eroded the net worth of the Company. Consequent to the shelving
of expansion plan in Kerala, there exists a significant uncertainty on the Company’s ability %o continue as a going concern.
However, as stated in the note, having regard to the management initiative to monetise the asset and repay the liabilities, the
financial statements of the Company have been prepared on a going concern basis.

Our opinion is not modified in respect of this matter.

Information other than the financlal statements and auditor's report thereon

The Company's Board of Directors are responsible for the other information. The other information comprises the information
included in the Management report, Chairman’s statement, Director's Report, etc., but does not include the financial
statements and our auditor's raport thareon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility Is to read the other information and, in doing 8o,
consider whether the other information is materielly inconsistent with the finencial statements or our knowledge obtained in
the audit or otherwise appears to be materially misstatad. If, based on the work we have performed, we conclude that thero is
a material misstatement of this other information, we are required to raport that fact. We have nothing to report in this regard

Rosponaibliitios of Managemont and those chargod with governanco for the flnanclal otatoments

The accompanying financial statsments have been approved by the Company’s Board of Directors. The Company's Board of

Directors are responsible for the matters slatod in Section 134(5) of the Act with respect 1o the preparation and presontation

of these financial statoments that give a true and fair view of the financial position, financial performance including other
comprehenslve income, changes in equity and cash flows of the Company in accordance with the Ind AS specified under

Section 133 of the Act and othor accounting principles genarally acceplnd in India. Thia responsibility also Includes

iy NS ‘maintenance of adequate accounting records in accordance with tho provisions of the Act for safeguarding of the assots of

J o -~ tha Gompany and for provonting and dotecting frauds and other imegularitios; selection and spplication of appropriato
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Chartered Accountants

accounting poicies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial statements

that give a true and fair view and are free from material misstatement, whether due to fraud or error.

in preparing the financial statements, the Board of Directors are responsible for assessing the Company’s ability to continue
as a going concem, disclosing, as appiicable, matters related to going concern and using the going concem basis of
accounting uniess the Board of Directors efther intend o liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those Board of Directors are also responsibie for overseeing the Company’s financial reporting process.
Auditor's responsibilities for tho sudit of the financtat statements

Our objectives are to abtain reasonable assurance about whether the financial statements as a whole are free from materiat
misstatement, whether due to fraud or emor, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high leve! of assurance, but is not a guarantee that an audit conducted in accordance with Standards on Auditing will
always detect a material misstatenent when it exists. Misstatements can arise from fraud or emor and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, specified under Section 143{10) of the Act we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

» ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to thase risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resufing from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal ¢ontrol;

»  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing our opinion on whether
the Company has adequate intemal financial controts system with reference to financial statements in place and the
operating effectiveness of such conirols;

¢  Evaluate the approprialeness of accounting policies used and the reasonableness of accounting estimates and relatad
disclosures made by management;

s  Conclude on the appropriateness of Board of Directors' use of the going concem basis of accounting and, based on the
audit evidence obtained, whether a materfal uncertainty exists related to events or conditions that may cast significant
doubt on the Company's abliity to continue as a going concem. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Qur conclusions are based on the audit evidence obtained up to the date of our
auditor's report, Howevey, future events or conditions may cause the Company to cease to continue as a going concern,

o  Evaluate the overall presentation, structure and content of the financlal statements, including the disclosures, and whether
the financial statements represent the underlying transactions and events in a manner that achieves fair presentation;

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in aggregate, makes It probable
that the economic decisions of reasonably knowledgeable user of the Financial Statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evatuating the rasuits of our
work, and, (i) to evaluate the effect of any idantified misstatemants in tho Financlal Statements.

Wae communicate with those charged with governance regarding, among other matters, the planned scope and timing of he
audit and significant audit findings, including any significant deficlencies in internal control that we idenlify during ow auit

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
rggarding indapendence, and to communicate with them all relationships and other mattars that may reasonably be thought
. #p bear on our independence, and whero applicablo, related safoguands
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From the matters commmmicated with those charged with govemance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor's report unless law or regulation prectudes public disciosure about the matter or when, in extremely
rare circumstances, we determine that amatter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements

With respect to the other matters to be included in the Auditor's Report in accordance with the requirements of section 1 97(16)
of the Act, in our opinion and to the best of our information and according to the explanations given to us, the remuneration
paid by the Company to its directors during the year Is in accordance with the provisions of section 197 of the Act.

As required by the Companies {Auditor's Report) Ordsr, 2020 (‘the Order’) issued by the Central Govesnment of india in terms
of Section 143{11) of the Act we give in the Annexure A, a statement on the matters specified in paragraphs 3 and 4 of the
Order, to the extent applicable.

Further to our comments in Annexure A, as required by Section 143(3) of the Act based on our audit, we report, to the extent
applicable, that:
a) We have sought and obtained afl the information and explanations which t the best of our knowledge and belief
were necessary for the purpose of our audit of the accompanying financial statements;
b} tn our opinion, proper books of account as required by law have been kept by the Company 8o far as it appears
from our examination of those books;
¢) The financial statements dealt with by this report are in agreement with the books of account:
d) in our opinion, the aforesaid financial statements comply with Ind AS specified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014.
e)  Onthe basis of the written representations received from the directors and taken on record by the Board of Directors,
none of the directors is disqualified as on 31 March 2026 from being appointed as a director in terms of Section
164(2) of the Act;
f)  With respect to the adequacy of the internal financial controls with reference to financial statements of the Company
as on 31 March 2026 and the operating effectiveness of such controls, refer to our separate Report in Annexure B
wherein we have expressed an unmodified opinion; and
) With respect o the other matters to be included in the Auditor's Report in accordance with rule 11 of the Companigs
{Audit and Auditors) Rules, 2014 (as amended), in our opinfon and to the best of our information and according to
the explanations given to us:

i. the Company does not have any pending litigations which would impact its financial position;

ii. the Company did not have any long term contracts including derivative contracts for which there were any material
foreseeable losses.

iii. There were no amounts which were requined to be tranaferred to the Investor Education and Protection Fund by
the Company.

v,

a.  The management has represented that, to the best of its knowledge and belief, no funds have been advanced
or loaned or invested (either from borrowed funds or securities premium or any other sources or kind of funds)
by the Company to or in any person(s) or entity(ies), including foreign entibes (‘the intermediarias’), with the
understanding, whether recorded in writing or otherwise, that the intermediary shall, whether, directly or
indirectly fend or invest in other persons or entities identified in any manner whatsoaver by o on behaif of the
Company (‘the Uttimate Beneficiaries’) or provide any guarantee, security or the like on behalf the Ultimate
Beneficlarles,

b The management has represented that, to the best of its knowledge and belief, no funds have been received
by the Company from any person(s) or entity(les), including foreign entities {'the Funding Parties’), with ihe
understanding, whether recorded in writing or otherwise, that the Company shall, whether directly or indirectly,
lend or invast in other persons or antitias identified in any manner whatsoaver by or on behalf of the Funding
Party {Ultimate Beneficiarles’) or provide any guarantee, security or the Hke on behalf of the Utimate
Beneficiaries, and

c. Based on such audit procedures performed as considered reasonable and appropriate in the circumstances,
nothing has come to our notice thet has caused us lo betievo that the managemant represontations undor sub-
clauses (a) and (b) above contain any materiat miastaterent,

“ Al The Company has neither declared nor paid any dividand during tho yaar
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maintaining its books of accounts for the financial year ended March 31, 2026 which has a feature of recording
audit trial (edit log) facility and the same has operated throughout the year for all relevant fransactions recorded in
the softwares. Further during the course of our audit we did not come across any instance of the audit trail feature
being tampered with.

For Cyriac & Associates
Chartered Accountants
Firm No.014033S

y\/

Mearioj TG
(Partner)
Mem No. 214383.

UDIN : 26214383K00KIV6762
Kochi
May 25, 2026
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Annexure A to Independent Auditor's Report of even date to the members of Kitex Packs Limited on the financial
statements for the year ended 31 March 2026

In terms of the information and explanations sought by us and given by the Company and the books of account and records
axamined by us in the normal course of audit, and to the best of cur knowledge and belisf, we report that:

i a The Company has maintained proper records showing full particulars, including quantitative details and
situation of its property, plant and equipment and investment property.

b Property, Plant and Equipment have been physically verified by the management at reasonable intervals
during the year and no material discrepancies were identified on such verification.

¢ According to the information and explanations given to us and on the basis of our examination of the records
of the Company, the fitle deeds of the immovable properties as disclosed in the financial statements are
heid in the name of the Company.

e The Company has not revalued its property, plant and equipment or intangible assets during the year.

f According to the information and explanation provided to us, no proceedings have been initiated or are
pending against the Company for holding any benami property under the Benami Transactions {Prohibition)
Act, 1988 (45 of 1988} and rules made thereunder. Accordingly, reporting under clause 3{i)(e) of the Order
is not epplicable to the Company.

| i a The Company does not have any inventory during the year. Accordingly the provisions stated in paragraph
3{ii) of the Order are not applicable to the Company.

b The Company has no working capital loans sanctioned by banks hence the requirement of quarterly
statements, are not applicable.

i a According to the information and explanation provided to us, the Company has not made any investments
in, provided any guarantee or security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, Limited Liability Partnerships or any other parties. Hence, the requirements
under paragraph 3(ili) of the Order are not applicabie to the Company.

v tn our opinion and according to the information and explanations given to us, the Company has not either
directly or indirectly, granted any loan to any of its directors or to any other person in whom the director is
interested, in accordance with the provisions of section 185 of the Act and the Company has not made
investments through more than two layers of investment companies in accordance with the provisions of
sections 186 of the Act. Accordingly, provisions stated in paragraph 3{iv) of the Order are not applicable to
the Company.

v In our opinion, and according to the information and explanations given to us, the Company has not
accepted any deposits or there is no amount which has been considered as deemed deposit within the
meaning of Sections 73 to 76 of tha Act and the Companies (Acceptance of Deposils) Rules, 2014 (as
amended). Accordingly, reporting under clause 3(v) of the Order Is not applicable to the Company

vi The Company has not commenced commercial operations. Hanco the provisions of ctause 3(vi) of the Order
are not applicable to the Company

vi a In our opinlon, and according to the information and explanations givon to us, undisputed statutory dues
including goods and services tax, providant fund, employees’ state insurance, income-tax, sales-lox, service
tax, duty of customs, duty of excise, vaiue added tax, cess and other materia statutory dues, as applicable,
have genorally bean reguiarly deposited with the appropriate authorities by the Company during the yaar.
Further, no undisputod amounts payable in respect thoreof wora outstanding at the yoar-end for a poriod of
more than six months Irom the date thoy bocame payable
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According to the information and explanations given to us, there are no statutory dues referred in sub-clause
(a) which have not been deposited with the appropriate authorities on account of any dispute.

According to the information and explanations given to us, no transactions were surendered or disclosed
as income during the year in the tax assessments under the Income Tax Act, 1961 which have not been
recorded in the books of account. Also there are no previously unrecorded income which has been now
recorded in the books of accounts,

In our opinion, and according to the information and explanations given to us, the Company has not
defaulted in repayment of loans or borrowings or in payment of interest thereon to any lender during the
year. Terms for repayment of loan and interest on borrowings from holding company were altered during
the year based on in principle agreement with borrower/olding company.

According to the information and explanations given to us including representations raceived from the
management of the Company, and on the basis of our audit procedures, we report that the Company has
not been declared a willful defaulter by any bank or financials institution or other lender.

The company has not raised any money by way of term loans during the year and hence the clause
regarding ufilisation of loans is not applicable.

In our opinion, according to the information and explanation provided to us, there are no funds raised on
short term basis. Accordingly the provision stated in paragraph 3(ix)(d) of the Order is not applicable to the
Company.

The Company does not have subsidiary, associate o joint venture, hence reporting under the clause 3{ix)e)
and (i) of the Order is not applicable to the Company.

The Company has not raised any money by way of initial public offer or further public offer {including debt
instruments}, during the year. Accordingly, reporting under clause 3{x){a) of the Order Is not applicable fo
the Company.

According to the information and explanations given to us, the Company has not made any preferential
aflotment or private placement of shares or (fully, partially or optionally) convertible debentures during the
year. Accordingty, reporting under ctause 3(x)(b} of the Order is not applicabie to the Company.

To the best of our knowledge and according to the information and explanations given to us, no fraud by
the Company or on the Company has been noticed or reported during the period covered by our audit.

No report under Section 143{12) of the Act has been filed with the Central Government for the period
covered by our audit.

According to the information and explanations given to us including the representation made to us by the
management of the Company, there are no whistie-blower complaints received by the Company during the
year.

The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it. Accordingty,
reporting under clause 3(xil} of the Order Is not applicable to the Company.

In our opinion and according to the information and explanations given to us, all transactions entered into
by the Company with the related parties are in compliance with Sections 177 and 188 of the Act, where
applicable. Further, the detaila of such related party transactions have been disclosad In the financiat
statements, as required under Indian Accounting Standard (Ind AS) 24, Related Party Disclosures specified
in Companies (Indian Accounting Standards) Rules 2015 as prescribed under Section 133 of the Act

In our opinion and according fo the information and explanations given to us, provisions of Section 138 arg

not applicablo to tha Company. Hence the provisions stated in paragraph 3(xiv) (a) and (b) of the Order aro
not applicable to the Company
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According to the information and explanation given to us, the Company has not entered into any non-cash
transactions with its directors or persons connected with them and accordingly, provisions of Section 192
of the Act are not applicable to the Company.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act, 1934,
Accordingly, reporting under clause 3{xvi) of the Order is not applicable to the Company.

Based on review of financiaf statements, the Company has incurred cash losses in the current financial year
and in the preceding financiat year. The details of the same as follows: : e
Particulars l March 31, 2026 (Rs Lakhs) March 31, 2025 (Rs Lakhs)

| Loss After Tax L 65.00 64.34

There has been no resignation of the statutory auditors during the year.

According to the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realisation of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowiedge of the plans of the Board of Directors and
management and based on our examination of the evidence supporting the assumptions, materiat
uncertainty exists as on the date of the audit report. However the Company is capable of meeting its liabiiites
existing at the date of batance sheet as and when they fatt due within a period of one year from the balance
sheet date with the financial support of the holding Company. The Holding Company has provided adequate
financial support to enable the company to continue as a going concern. Hence, the financial statements of
the company have been prepared on a going concem basis.

According to the information and exptanations given to us, the provisions of Section 135(1}) of the Act read
with the Companies (Corporate Social Responsibility Policy) Rules, 2014 are not applicable to the Company.

The Company does not have subsidiary, Associate or Joint venture. Accordingly reporting under clause
J(xxi) of the order is not applicable.

For Cyriac & Associates
Chartered Accountants
Firm No.014033S

Manoj TG
{Partner)

Mem No. 214383
UDIN: 26214383K00KIV8762

Kochi
May 25, 2026
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Annexure B to The Independent Auditor's Report — 31 March 2026

Report on the Internal Financial Controls with reference to the aforesaid financial statements under Clause
(i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

(Referred to In paragraph (A)(f) under ‘Report on Other Legal and Regulatory Requirements’ section of our report
of even date)

Opinion

We have audited the intemal financial controls with reference to financial statements of iitex Packs Limited (‘the
Company”) as of 31 March 2026 in conjunction with our audit of the financial statements of the Company for the
year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference to
financlal statements and such intemal financial controls were operating effectively as at 31 March 2026, based on
the intemal financlal controls with reference to financial statements criteria established by the Company
considering the essential components of internal control stated In the Guidance Note on Audit of Intemal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of india {the “Guidance Note™).

Management’s Responsibility for Internal Financial Controls

The Company's management and the Board of Directors are responsibie for establishing and maintaining intemal
financial controls based on the internal controls with reference to financial statements criteria established by the
Company considering the essential components of intemal control stated in the Guidance Note. These
responsibilities include the design, implementation and maintenance of adequate intemal financial controls that
were operating effectively for ensuring the orderty and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds and emors, the accuracy
and completeness of the accounting records, and the timely preparation of refiable financial information, as
required under the Companies Act, 2013.

Auditors’ Responsibility

QOur responsibllity Is to express an opinion on the Company's intemal financial controls with respect to financial
statements based on our audit. We conducted our audit in accondance with the Guidance Note and the Standards
on Auditing, prescribed under Section 143(10) of the Act, to the extent applicable to an audit of intemal financial
controls with reference to financial statements. Those Standards and the Guidance Note requlre that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls with reference to financial statements were established and maintained and whether such
controls operated effectively in all material respacts.

Our audit Involves performing procedures to obtain audit evidence about the adequacy of the intemal financlal
conlrols system with respect to financial statements and their operating effectiveness. Qur audit of intemal financlal
controls with respect to financlal statements included obtaining an understanding of internal financial controls with
respect to financial statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of Internal control based on the assessed risk. The procadures selecled depend
on the auditors’ judgement, Including the assessment of the risks of materal misstatement of the financlal
statements, whether due to fraud or error.

We believo thal the audit evidonce we have oblained Is sufficlent and appropriate to provide a basls for our audit
opinion on the Company's Intemal financial controls system with reference to financlal statements.

Meaning of intemal Financlal Controls with reference o Financlal Statements
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A company's intemat financial controis with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company’s intemal financial
controis with reference to financial statements include those policies and procedures that {1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of
the assets of the company; (2} provide reasonable assurance that transactions are recorded as necessary to pemit
preparation of financial statements in accordance with generelly accepted accounting principies, and that receipts
and expenditures of the company are being made only in accordance with authorisations of management and
directors of the company, and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company’s assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls

With reference to Financial Statements Because of the inherent limitations of internal financial controls with
reference to financial statements, including the possibility of coliusion or improper management override of
conftrols, material misstatements due to emor or fraud may occur and not be detected. Also, projections of any
evaluation of the intemal financial conirols with reference to financial statements to future periods are subject to
the risk that the intemal financial control with reference to financial statements may become inadequate because
of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

For Cyriac & Assoclates
Chartered Accountants
Firm No.014033S

\ ;

Marioj TG

(Partner)

Mem No. 214383.

UDIN: 28214383K00KIVE762

Kochi ;

May 25, 2026 ey
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Kitex Packs Limited

Balance Sheet as at March 31, 2026
(Rupees in lakhs)
Nota As at Asat
St No. Perticuiars No. March 31, 2026 March 31, 2025
1  ASSETS
1 Non-current assets
{a) Property, plant and equipment 2 669.69 669.69
2 Current assets
(a) Financial assets
(i} Cash and cash equivalents K| 5.76 5.76
TOTAL ASSETS 875.45 675.45
il EQUITY AND LIABILITIES
1 Equity
{a) Equity share capilal 4 10.00 10.00
{b} Other equity 5 (283.91) (218.91)
Liabilitias
2 Non-current lisbilitigs
(a) Financial liabfiities
(i) Bomowings 6 779.32 77147
(i) Other financlal liabltitles 7 - -
3 Current llabilities
(a) Financial liabilities
{) Other financial liabilitles 7 18353 106 62
(b} Other cumant liabililies 8 6.51 857
TOTAL EQUITY AND LIABILITIES 875.45 67545
Meterial accounting policies 1-1.13

The accompanying notes are an inlegral part of these financial stalements

As per our separate report of even date allached

Ww B E2<00 KOV b7462-
For Cyries & Associates

Charlered Accountants

Firm Ragiatration No. 0140338

Parinor
Mambership No.214383

Placa : Kizhokkambalom
Coto: Moy 25, 2026

For and on behaif of the Bosrd of Cirectors of
Kitox Packs Limited
CIN: U25209K12018P1 C055321

A

Sindhu Chandrasekhar
Director Director
DIN-02160432 DIN: 06434415

Ploco : Kizhokkambalam
Dato: May 25, 2026



Kitex Packs Limited

Statement of Profit and Loss for the year ended March 31, 2026

{Rupees in 1akhs)

Note For the year Fot the year
Sl No. Particulars N ended onded
o March 31, 2026 March 31, 2025
| Income - -
Il Expenses
{a) Finance costs 9 683.24 62.59
{b) Other expenses 10 1.76 1.79
Total Expenses 65.00 84.34
i Loss before tax {1 - lI) (65.00) (64.34)
IV Taxaxpense
{a) Cument tax - -
(b} Deferred tax z
Total tax expense i
V  Lossfor the year (Il 4V) {85.00) {64.34)
Vi Other comprehensive income -
Vil Total comprehensive incoma for the year (V4+VI) {65.00) {64.34)
Vil Loss per equity shane (Face value of Re. 10 each) "
Basic & Diluted in Rs {64.99) (64.33)

Material accountling policies

The accompanying notes are an integral part of these financial stalements
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Kitex Packs Limited

Cash Flow Statement for the year ended March 31, 2026

{Rupees in lakhs)
For the year For the year
8| No. Particulars ended ended
March 31, 2026 March 31, 2025
A Cash Flows from Opearating Activities
Loss before tax (05.00) (64.34)
Adjustments for;
Interest expense 63.24 62.59
Operaling loss before working capital changes {1.76) {1.75)
Changes in working capital:
Increase in cther payables (63.24) {62.59)
Cash used in opemating activities {A) (65.00) {64.34)
B  Cash Flows from Investing Activities
Purchase of property, plant and equipment - -
Advance for purchase of land - -
Cash used In investing activifies (B) -
C  Cash Flow from Financing Activities
Proceeds from loans received from Holding Company 65.00 64.34
Cash generated from financing activides (C) 85.00 64.34
Netincresss/ (decrease) in cash and cash squivalants (A+8+C) - -
Cash and cash equivalents at the beginning of the year §.76 5.76
Cash and cash equivalenis at the end of the year (See note 4] 5.76

Net increase in cash and cash equivaients

5.76

Material accounling policies

14143

The accompanying noles are an integral part of thess financial statements

Note:

a) The above cash flow statement has been prapared under the Indirec! Method' as set oul in the Ind AS 7 - Statement of Cash Flows.
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Notes to the Financial Statements for the year ended March 31, 2026
General Information

Kitex Packs Limited (‘the Company’) is a Pubtic Company incorporated and domicited in India having
its registered office at Kizhakkambalam, Alwaye, Emakulam- 683562, Kerala, India. The Company
was incorporated on October 29, 2018. The Company is intent to carry on the business of owner,
manufacturers, sellers, importers, exporters of and dealers and merchant of all kinds of packaging
materiats and containers including and not limited to cartons, boxes, palettes, baler bags and cases
wholly or partly made of textile, papers, board, wood, glass, plastic, rubber, metal, chipboard and
packing accessories including insert card, tags, woven tape, knitted tape, tag less label, satin tabel
and packing requisites of all kinds. The Company is a wholty owned subsidiary of Kitex Garments
Limited.

1. Material Accounting Policles
1.1 Basis of Accounting and Preparation of Financial Statements
(i) Statement of compliance

The financial statements which comprise the Balance Sheet, the Statement of Profit and Loss ,the
Cash Flow Statement, and the Statement of Changes in Equity (“financial statements”) have been
prepared in accordance with Indian Accounting Standards (Ind AS5) notified under the Section 133 of
the Companies Act, 2013 (“the Act”), Companies (Indian Accounting Standards) Rules, 2015, along
with relevant amendment rules fssued thereafter and other relevant provisions of the Act, as
applicabte. Accounting policies were consistently applied except where a newly issued accounting
standard fs intfally adopted or a revision to an existing accounting standard requires a change in
the accounting policy hitherto in use.

{13} Basfs of measurement

The financlal statements have been prepared on a historical cost basis on the accrual basis of
accounting.

Historical cost is generatly based on the fair vatue of the consideration given In exchange for goods
and services. Fair value s the price that would be received to sell an asset or pafd to transfer a
liability in an orderly transaction between market participants at the measurement date,

(i11) Rounding off amounts

All amounts disclased in financial statements and notes have been rounded off to the nearest
thousands as per requirement of Schedule IIl of the Act, unless otherwise stated.

(iv) Use of estimates and judgement

In the preparation of financial statements, the management makes estimates and assumptions in
conformity with the Generally Accepted Accounting Principles in India. Such estimates and
assumptions are made on reasonable and prudent basis taking into account all availabie
information. However, actual results could differ from these estimates and assumptions and such
diffcrences are recognised in the period In which results are ascertained. The estimates and
underlying assumptions are reviewed on an on-going basis.
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1.2 Current versus Non-Current Classification

The Company presents assets and liabilities in the balance sheet based on current/ non-cusrent
classification. An asset s classified as current when it is:

« Expected to be realised or intended to be sold or consumed in normal operating cycle
» Held primarily for the purpose of trading
» Expected to be realised within twelve months after the reporting period, or

« Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at
least twelve months after the reporting period

Alt other assets are classified as non-current.

A liability is classified as current when:

« It is expected to be settled in normal operating cycle

» It is held primarily for the purpose of trading

= It is due to be settled within twelve months after the reporting period, or

+» There is no unconditional right to defer the setttement of the {{ability for at least twelve months
after the reporting period

All other labilities are classified as non-current. Deferred tax assets and liabilities are classified as
non-current assets and liabilities.

All assets and liabilities have been classified as current or non-current as per the Company’s normal
operating cycle and other criteria set out in the Schedule 1lI to the Companies Act, 2013. Based on
the nature of products and the time between the acquisition of assets for processing and their
realization in cash and cash equivalents, the company has ascertained its operating cycle as 12
months for the purpose of current - noncurrent classification of assets and liabilities.

1.3 Property, Plant & Equipment

Property, plant and equipment (except freehold land and building included in land purchase) are
stated at cost of acquisition less accumulated depreciation and impairment if any. Freehold land {
and building included in land purchase are carried at historical cost. The company is adopting the
cost mode! for determining gross carrying amount. Cost comprises of purchase price, inward
freight, duties, taxes and any attributable cost of bringing the assets to its working condition for its
intended use.

The residual values, useful tives and methods of depreciation of property, plant and equipment are
reviewed by the management at each financfal year and adjusted prospectively, If appropriate.

1.4 Leases

The Company recognises a right-of -use asset and a lease liability at the lease commencement date.
The right-of-usc asset 15 Inftlatly measured at cost, which comprises the inftial amount of the lease
Uability adjusted for any lease payments made at or before the commencement date, plus any
initfat direct costs incurred and an estimate of costs to dismantle and remove the underlying asset
or to restore the underlying asset or the site on which it is located, less any lease fncentives
recelved. The right-of-use asset is subsoquently amortised using the straight-line method from the
commencement date to the end of the lease term. The lease Habllity s initfally measured at the
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present vaiue of the lease payments that are not paid at the commencement date, discounted
using the Company’s incrementat borrowing rate. It is remeasured when there is a change in future
tease payments arising from a change in an index or rate, if there s a change in the Company’s
estimate of the amount expected to be payable under a residuat value guarantee, or if the
Company changes its assessment of whether it will exercise a purchase, extension or termination
option. When the lease liability is remeasured in this way, a corresponding adjustment is made to
the carrying amount of the right-of-use asset or is recorded in profit or loss if the carrying amount
of the right-of-use asset has been reduced to zero.

The Company has elected not to recognise right-of-use assets and lease liabilities for short-term
leases that have a lease term of 12 months or less and leases of low-value assets. The Company
recognises the lease payments associated with these leases as an expense over the lease term.

1.5 Foreign Currency Transactions
(1) Functional and presentation currency

Items included in the financial statements of the entity are measured using the currency of the
primary economic environment in which the entity operates (“functional currency”). The financial
statements are presented in Indian Rupees (“INR”), which is the functional currency and
presentation currency of the Company.

(ii) Transactions and balances

Foreign exchange transactions are recorded at the functional currency adopting the exchange rate
prevaiting on the dates of respective transactions. Monetary assets and liabilities denominated in
foreign currencies existing as on the Balance Sheet date are translated at the functional currency
exchange rate prevatting as at the Balance Sheet date. The exchange difference arising from the
settlement of transactions during the period and effect of translations of assets and liabilities at
the Balance Sheet date are recognised in the Statement of Profit and Loss.

Non-monetary items that are measured in terms of historical cost in a forelgn currency are
translated using the exchange rates at the dates of the inftfal transactfons. Non-monetary ftems
measured at fair value in a foreign currency are transiated using the exchange rates at the date
when the fair value is determined. The gain or loss arising on translation of non-monetary items
measured at fair value is treated in line with the recognition of the gain or loss on the change in
fair value of the item (i.e., translation differences on items whose fair value gain or loss is
recognised in Other Comprehensive income or profit and loss are also recognised fn Other
Comprehensive income or profit and loss, respectively).

1.6 Borrowing Costs

Borrowing costs that are directly attributable to the acquisition, construction or production of an
asset that takes a substantial period of time to get ready for fts intended use are added to the cost
of those assets, until such time as the assets are substantially ready for their intended use or sale.
Other borrowing costs arc recognised as expenditure in the perfod in which they are facurred.

1.7 Financial Instruments
(1) Financlal assot
(a) Initial recognition and measurement

At inftial rocognition, financial asset is measured at its fair value plus, in the case of a financial
asset not at fair value through profit or loss, transaction costs that are dircctly attributable to the
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acquisition of the financial asset. Transaction costs of financial assets carried at fair value through
profit or loss are expensed in profit or loss.

{b} Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in following categories:
(i) at amortized cost; or

(i) at fair value through other comprehensive income; or at fair value through profit or loss.

Amortized cost: Assets that are held for collection of contractual cash flows where those cash flows
represent solely payments of principal and interest are measured at amortized cost. Interest
income from these financiat assets is inctuded in finance income using the effective interest rate
method (EIR).

Fair value through other comprehensive income (FYOCH): Assets that are held for collection of
contractuat cash flows and for selling the financfal assets, where the assets’ cash flows represent
solely payments of principal and interest, are measured at fair value through other comprehensive
income (FVOC!). Movements in the carrying amount are taken through OCI, except for the
recognition of impairment gains or losses, interest revenue and foreign exchange gains and losses
which are recognized in Statement of Profit and Loss. When the financial asset is derecognized, the
cumudative gain or toss previously recognized In OCI is reclasstfied from equity to Statement of
Profit and Loss and recognized in other gains/ (losses). Interest income from these financial assets
is included in other income using the effective interest rate method.

Fair value through profit or loss (FVTPL): Assets that do not meet the criteria for amortized cost or
FVOCI are measured at fair value through profit or loss. Interest income from these financfal assets
is included in other income.

(c) Derecognition of financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the
asset expire, or when it transfers the financial asset and substantially alt the risks and rewards of
ownership of the asset to another party.

(11) Financial liabilities

Financial liabilities are initially recognised at fair value plus any transaction cost that are
attributable to the acquisition of the financial liabilities except, financial liabilities at fair value
through profit or loss which are initially measured at fair vatue.

After initial recognition at fair value net of directly attributable transaction costs, Interest-bearing
borrowlings, finance lease liabilities, Trade payables and other financial liabilities are subsequently
measured at amortised cost using the effective interest rate method. Gains and losses are
recognised in profit and loss when the liabilitles are de-recognised as well as through the
amortisation of effective Interest.

Amortised cost for financial labilities represents amount at which financial liability 1s measured at
initial recognition minus the principal repayments, plus or minus the cumutative amortisation using
the effective interest mothod of any difference botween that initial amount and the maturity
amount.

A financial liability is de-recognised when the obligation under the liablility is discharged or
cancelled or expires,
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1.8 Earnings Per Share

Basic/diluted eamings per share is calculated by dividing the net profit and loss for the year
attributable to equity shareholders (after deducting attributable taxes) by the weighted average
number of equity shares/diluted potential equity shares outstanding as at the end of the year, as
the case may be.

1.9 Cash Flow Management

Cash flows are reported using indirect method, whereby net profits before tax fs adjusted for the
effects of transactions of a non-cash nature and any deferrals or accruals of past or future cash
receipts or payments and items of income or expenses associated with investing or financing cash
flows. The cash flows from regular revenue generating (operating activities), investing and
financing activities of the Company are segregated.

1.10 Cash and Cash Equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks, cash on hand and short-term
deposits net of bank overdraft with an original maturity of three months or less, which are subject
to an Insignificant sk of changes in vatue.

1.11 Provisions and Contingent Liabilities

Provisions are recognised when the company has a present obtigation (legal or constructive)
because of a past event, for which it is probable that a cash outflow will be required, and a reliable
estimate can be made of the amount of the obligation. When a provision is measured using the cash
flows estimated to settle the present obligation, it's carrying amount is the present value of those
cash flows (when the effect of time value of money is material). These are reviewed at each
Balance Sheet date and adjusted to reflect the current best estimates.

1.12 Significant Accounting Judgments, Estimates and Assumptions

The preparation of financial statements requires management to make judgments, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and labilities, and the
accompanying disclosures, and the disctosure of contingent labilitfes. Uncertainty about these
assumnptions and estimates could result in outcomes that require a material adjustment to the
carrying amount of assets or ljabilities affected in future years.

(1) Impairment of assets;

The evaluation of applicability of indicators of fmpairment of assets requires assessment of several
external and internal factors which could result in deterioration of recoverable amount of the
assets,

1.13 Recent Accounting Pronouncements

{) Amendment to ind AS 109 “Financlal Instruments” and Ind AS 107 “Financial instruments:
Disclosures” - interest rate Benchmark Reform Phase

The amendment focuses on the potentiat financial reporting issues that may arise when interest
rate benchmarking reforms are either reformed or replaced. The key reliefs provided by the Phasc
2 amendments are:

« Changes to contractuat cash flows - When changing the basis for determining contractual cash
flows for financial assets and l{abilities (Including lease liabilities), the reliefs have the effect that



the changes that are required by an interest rate benchmark reform will not result in an immediate
gain or loss in the profit and loss statement.

» Hedge accounting - The hedge accounting reliefs will allow most Ind AS 39 or Ind AS 109 hedge
relationships that are directly affected by IBOR reform to continue. However, additional
ineffectiveness might need to be recorded.

The amendments do not have significant impact on the financial statements
(1) Amendment to Ind AS 103 “Business Combination” - Reference to Conceptual Framewaork

The amendments specify that to qualify for recognition as part of applying the acquisition method,
the identifiable assets acquired, and liabilities assumed must meet the definitions of assets and
Uabilities in the Conceptual Framework for Financfal Reporting under indian Accounting Standards
(Conceptual Framework) issued by the institute of Chartered Accountants of india at the acquisition
date. These changes do not significantly change the requirements of Ind AS 103 - Business
Combinations.

The Company does not expect the amendment to have any significant impact in its financial
statements.

(i) Amendment to Ind AS 16 “Property, Plant and Equipment” - Proceeds before intended use

The amendment clarifies that excess of net sale proceeds of items produced over the cost of
testing, if any, shall not be recognized in the profit or loss but deducted from the directly
attributable costs considered as part of cost of an item of property, plant, and equipment.

The Company does not expect the amendments to have any impact in its recognition of its
property, plant and equipment in its financial statements.




Kitox Packs Limited
Notes forming part of financlal statement for the year ended 31 March 2028

2 - Property, Plant and Equipment

{Fupees & Laas
GROSS BLOCK ACCUMULATED DEPRECIATION NET BLOCK
Asat Additions Disposal As at As at 0 the Y, Disposal Asat As ot
Aprit 1, 2025 during the year I Adjustments March 31, 2026 April 1, 2025 uring - E Sarch 34, 2026 March 31, 226
Freehaold land 669.69 - - 669.69 - S 55 &%
Total 8690.69 - S no.qg.oo - . - - 65369
L ———— .~ " f E . ——— — ]
_ {Fopoes & 35S
GROSS BLOCK ACCUMULATED DEPRECIATION RET BLOCK
As et Additions Disposal As gt Asat the Y. Disposal As st As gt
April1, 2024 _ during the year ! Adjustments March 31, 2025 April 1, 2024 9 e [Adosimants March 31, 2025 Macch 3, 2025
Freehold tand 669.69 - - 56969 - . - S 55
Total 669.69 5 5 869.69 - . R - £53 43
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Kitex Packs Limited
Notes forming part of Financial Statements for the year ended March 31, 2026
{Amount in INR Lakhs, unless otherwise stated)

3 Cashand Cash Equivaiants {Rupess in lakhs}
As st As at
Particutary March31,2028 |  March 31, 2025
Balance with bank - I cumen! accounl 5.76 576
Tota 5.78 576
4  Eqgulty Share Caphtal {Rupeed itt bakhis}
Partieu Asat As st
Barch 31, 2028 March 31, 2026
Authorised
1,00,600 {1,00,000) equity shares of Rs. 10 each 1000 10.00
issued, subscribed and fully paid-up
11,00,000 {1,00,000) equily shares of Rs. 10 each 10.00 10.00 |
Tot! 10.00 10.00

4.1 Yetma / rights attached t equity sharsholders

The Campany has only one class of sharos nelemed fo 25 equity shares with a Fice valus of Rs. 10V- sach Each holder of equiy share i
antitiact to oné vole per ehare The Company declares and pays dividends i indian Rupees The dwidend proposed / deckared by the
Board of Duedlors is subject o approval / reguianisaiion of The shareholders mn the Annual General Meettng. In the evert of tiquidation of
{he Company, ihe holders of equity shares will be entitied lo receve femainmg assals of the Comparny after distribution of all preferential
amounts, n proportion 1o hw number of equity shates hold by the shorcholders.

mdmmmmmungmmmammummm

42

43

44

As ot March 31, 2028 Ag ot March 31,2028
Partinders ¥o. of shares Rupess lnlakhe | No. of shares “"""I o
No. of shares as al (he beqmnng of the financral year 1,00,000 1000 1,00,000 000
Add. Issuad duning the year - . . -
No_of shargs as at the ond of the knancial yoa 1,00,000 10.00 1.00,000 L]
Detalls of gha i .
As st March 31, 1029 As ot Barch 31 2026
Pasticularn No. of shares Rupsssiniskhe | No.of shares "“""”"'
Kox Gamments Limtad 100,000 10.00 1,00, 000 1000
Particulars of sharehokders holding more than 5% shares in the Compeny
As at March 31, 2026 As at March 31, 2025
Particulars % of totad
No. of ahares. % of total holdi No. of shares
e holding _|
Kk Gamants Linvted 1,00.000 100 1,03.000 100
»aparmosmmc«mm.muunmudummmmmmmummtmlmmmmmm. he aboves
sharghoking reprosents both legal and beneficial ownership of shares

§  Other Equity {Rupoa in lakhs)
As at As ot
Fatishinrs March31,2026 |  March 31, 2025
Retalned samings
Baignce ol Ihe baginning of the yoor {21891} (154 57)
Add Losa kol thi year {66 00} {64 34
Balanoe of Ihe enc-of (he yeat (A} 282 81) {21801)
Others
Bolanca it tho boginmng of the yox
Rovarsil ol aquity componan! of uncocutod lean iom Holdirg
Company
Batanca i the end of ine -
22 1) __bd]
6 Botrowing {Pupees in takiw)
1] Asmt
Particulars March 31, 202¢ March 31, 2028
Ungacuiod loans from Holdng Companny [Sob nalo 3 1) 32 mar
Total T10.32 LigB 1
8.1 mmnvom|mcwmcumnmuummmmumsmmwmmus

peyable annusly

7 Gthet Financia) Lisbilities :
Particulars

yoors goveinmernd pecwilica which ta being closcsd 10 1he tenor of 1ho kan 6 1% pp (31 03 2025 0 13%) and e

v
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GCutrent Noti current
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Kitex Packs Limited
Notes forming part of Financial Statements for the year ended March 31, 2026
{Amount in INR Lakhs, unless otherwise stated)

B Other Currenit Lizbilllies {Rupees in lakhs)
ticul Asot Asnt
. March 31, 2028 March 31, 2025
Expensos payeble 013 03
Stalutory remittances (withholding fax) 6.32 5.26
Total 8.51 8.57
9  Finance Costs {Rupens in lakhs)
Patticul Farthe yeas ended | For tha yenr ended
March 31,3026 1 Merch 31,2005 |
Interest on bomrowing frefer note 12 24 6324 6253
tnterest on detayed peyrierd of taxes . -
Total 63.24 82.59
10 Other Expenses {Rupees i lakhs)

For the year ended | For the year ended

o Harch 3, 2000 Warch 31, 2025
Rant {rafer note 12 2A] 142 1.42
Payments to auditors [See note 10,1 02 013
Legal and professional changes - 018
Rates end laxes 012 0o
[Total i.78 1.78
101 P to aud| {Rupees in lakhs)
For the year aned | For Bie yeat ended

ParSollers March3t, 2028 | Mereh 31,2008
Slalutory auxil loos 022 013
Totat on 0.13
11 Loss per equity share {Fupees in skhs)
For the ended

Particutars For the year ended year

March 31, 2028 March 31, 2028

Loss for the year [64 99) {64 33
Waighted aversge number of aqudy sheves of Re 10/ eath (fully 1.00.000 1.00,000

i)
|Loss per squity share - Basic & Diluted In Rs. {84.99) [64.33)

12  Related Party Disclosure
Distlosure of Iransactions wilh related parties 8s requied by Ind AS 24 - Related Party Disclosures for 1he vear anded March 31 2026

121 Reletad parties with whom trensactions havs teken plece during the yer

A Kay Sanagerial Parsonnal *

[ M Thomas Charign  Director

{}  Ms Sindhw Chandrasekhar, Dvoctor
{i) Mt Benni Josoph
{v)  Mi Sabu M Jacch

B Holding Compeny / Utimate Holding Company
{1 Kdox Gamments Limded

€ Fellow Subsidisries *

{i)  Koex Litiewesr Limtied

W) Kitow Babywear Limted
{tH)  Kdew Socks Limfledt
{v}  Kitox Knes Lanod

(v} Kdox Kidswoar Limdor
(v))  KHox Appargd farks Lmitad

D Assoclete of Holding Company *
M  Kea USAILLC

€  Enterprise Owned or Significently Inficanced by ey Management Perdonnel or thelr Retatives *
) Kaax Cicdonswoar Lamied

fil}  Keox Limded

() Arn Auminium Company Mivoate | nwod

{v) ¥l ) lachads Limdoed

{v}  Kox Budding Sysioms Linitod (fonmordy Keox Appotols Limilod)

{wi}  Kex Infandewoar Limtod
{vil)  Twenfy 20 Kuhakkarnbinirn Associmion
(viN)  Kttox Dusding Systema LLC T2

* No lisneactions wih thosd paries dusing 1he yead
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Kitex Packs Limited

Notes forming part of Financial Statements for the year ended March 32, 2026

{Amount in INR Lakhs, unless otherwise stated)

t22 The following table provides the tota) amount of transactions that have been entered into with ratsted

parties for the relevant financial year:
{Rupess in lakhs)
For the year ended | For the year ended
A Fatioitinse March 31, 2026 March 3, 2025
@  {Kitex Garments Limited
tnsacured loans reoeved 815 710
Comversion of intenest payable ko koan -
Renl expersa 142 1.42
Intorest exponse B 6259
123 Cutstanding amounts carried In the balance sheet as at March 31, 2026
{Rupogs i lakhs)
As ot As ot
A fariciee March$1,2028 |  March 31, 2028
$0tex Garments Limited
Unsecured foans payable 7932 7117
Interast payabie on unsecuned iosns 163.63 108 62
Equity componant of unsscuned ioan om Holding Company - .
Reversal of equity component of unsecurad loan from Hokling
| Company
13 Inaccordance with ind AS 108 on *Operaling Sagments® the company has nol slaled the commstcial operations duning Iho year,
hence segment infomation s nol regeired to be furmsshed
14 Alinon current assels of Ihe company ste loceisd in india
16 Income Tax
Actumulated (ax losses of Rs 283 91 lakhs {31.03 2025 Rs 21891 takirs} are evailable for offsettng for a mmamum penod of esght
years agans! fulure taxable profits of the Company The Company has nal recognised Defarmed Tax Assels in the absence of comincing
evidenca of fuluie laxabie profits
16 Falr Value Hessuremeont

Famummmmumnwummmmwmmmem
Lavei 1 Quoled prioes {unadusted) i acive markel for identical acests o1 kabillies
Levet 2 |wsam1mwmmmnmwtm«.muwm«m,«maww
Lovel 3. Jmunnmasammlmnmmmmmmm(mm)

Thete were no lransiors botwoen Level 1 and Level 2 during tho yoar

Cal wiso classificabion of financial insttumonts is as | {Rupoos n lakhs}
As ot As at
Particulars fse not March 31,2028 | March 34, 2035

Flnamcizl sseats vessurad o sortised Cost

Curront

{1} Catsh and cesh aquivakmts 3 578 576

576 576

Financlal Liablities measured st amortised cost

Mon-cunent

(1) Botrowngs 6 9z LzARYS

(i) Other hnancial katxinies 8

Cutran)

(K} Other Anancial kabddios 7 163,53 106 62
54266 bi770

1

Financial Risk Management - Objectives and Policles

Ty o
~ r},m“”! l\\,‘\

{he Company bas b woll managed rtek inanagemon! fromework, anchorod 1o potickes ond procoduros brd intornel fnancial conlrolg
uimod al ancuting oarly idonlificalion, evakuation ond management of key hnancel reks {ouch o liquidty 1k markol 1ick, crodit nek and
foroign curroncy risk) thot may arlse 88 b CONBAQUNGYH of ¢9 butinoes cpHIalions as well o s invesling ond firancing aciivitios

1) Liquidity riek

Liquidity rick 1 the rish thaf tha Company wil ancountar dud 1o dMcully i raizng fundy (o ment commemonts associztod with hnsnc
ndrumanta ihal ae voigd try dolivering cish o anolhes Sranced necel Liguidty risk 1y regul rom an ity 10 Bodl 1 Meancinl gusi
cuickly al (3ot (0 8 Bur vitheo

It Cormpany iomens comemilod (o maintimning o ooty kaidiy, foaing mik, delevornging nodd stiongthoning (ha balance shocl
The mulunly profila of Ihe Comparty's fancial Fabxilis butod on The iemang poiiod 1o 1he date of batunce shool lo Ihe controciugl
Naluly duf 8 grven n tho luble bolow The fguros ruflact the contrctual uidksoountsd oash abigation of tha Company

{Pugsosss i Kkt
Maturities of financial Habiiities Less than 1yearto Mors then — &
A # March 31, 2076 1 et Byesss | Gyesrn
1A 1
Intotest - Other oy e |1 . - jLANIS
of anctel iisbilities Lows then Tyestio Hors than T "
A o Merch Bt, 2029 Liwer #yvem B yvre
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Kitex Packs Limited

Notes forming part of Financlal Statements for the year ended March 31, 2026
{Amount in INR Lakhs, unless otherwise stated)
2) Markat risk

1@

19

Mamelrm‘nthemmcmmmammmaammmmmmm«mmmm,
Mama!mmmmdl&mmm_mmmdh«mw.mgssqmyptbamtamommwy
risk. TheComanylsnulmqmsedtocunmﬁskanddhetprmnskaslmmmamhaandsla:tedanycpe:allon and is in ils
prelirunary stage. The Company's fixed rate bomowings are cammied sl amortised cost. They are tharefore nol subject 10 interest rate risk
as defined m Ind AS 107, since neilher the carmying amaun nor 1he future cash flows will Muctuate because of 8 change in market
interest rales.

Capitsl Mzrmgement

The Company’s abjectives when managing capital & in safeguard continuity, rmamtan @ sirong credil rating and heallhy capéal ratios in
mdatomppmnsmmamnmmmmruumlomtmm:mmn The Compeny's overall slrategy
remains unchanged ffom previous year

The funding recquirements arse met thiough bomowings. The Company's poticy i lo use borrowings from related parbies (o meet
anticipated funding requraments for the purposa of its expenses
As at March 31, 2026, the Company monitors capdal on the basis of tha nel debl {o equdly ratio. The Gampany s not subadt to any
exiemally imposed capial requirements.

{Rupses in lakhs)

As ot As ut
foder March 31,2026 | March 31, 2028

Equity altnbutabie fo share holders (273 91) {208 91)
Borrowings 77932 717
Less. Cash and cash equivaienls 578 576
Net dabt 77368 765 41
Toltal capital fequity « debt} 49985 566 60
LNgf ot 19 cexmlal iatio 156 13|

Financial Ratics

Avat As st
March 31, 2026 March 31, 2025

Varlance

(a}}Currant Ratio 0 oogf

Curment Aspets= Inventones + Cumen Invesimeni + Trade Receevable + Cash & Cash Equivaients +
Other Cusman Assels + Contracl Assets + Aseels huld lor Sele

[Current habiities Shorl ferm g3 + Ttade Payables + Othor financssl Liabwiy + Cierent lax
{Liatuliben} + Contiact Liabildmws.+ Provimons + Other Curmonl Liabidy

{b}{Nel dabl aqudy 1alic (282 [366)

(Nal dabt / Averngs aquty)
[N dobi Non-current bormowings - Cash and cash equivalents)
[Ecuey Euty share captst + Otre squty | l
{c}{Debt service covetage 1l {003 {0 00)
EBIT/ Mot finance chargos
[EBIT Profil bolore laxes +/-) Excepdonal foms + et linance chargos
[Not tinancn charges Financa costi (oxcludng intorest on cumen bartowings)

{d){Roturn on Equety (W) wml 10 31]
(Frold aftar b (PAT)/ Aversge Equdy)
HiEquty Equety share capral + Ciher equty |
{0} | Irventory tumover atio {in dayt) NA NAJ
(Averago invoniory/Sale of products in days)
Moy bnnoved ko (n days) NA NAJ
(Avatuga kedo rocorvablonTwnoves in days)
[Twriover Hovenue fom cparations)

(@] Tras payabies tumovad roto (in doys) NA NA
Nol Credit Purchaane f Averagn Trade Prystins

el Crwdt Purcheton

Averuge Trade Faysbles {Opening Trads Feysbles + Clocing Trade Payabloay?

(I Nt cagstal turnover 1alio {in daya) HA NA
(Turnuver | Aviatoge Working Capilal)
[Working captial Gurront axagts - Curront habildze)
Current lisbition Short ke borrowings + Trade Paysbies + Othar inancial Lisbibty » Curment tax
(Lisbaion} + Coniact Liailiton + Provisiono + Other Cumend Ligbibty
[Tunover Rewenue fiom rpwationa]

k=]

{1}{Net profi ratio (%) NA{ HAY
{Not profit after kau / Turmeover)
[Tumover. Revenug hom oporotions]

() [ etusnr o Congsind £ gyt (%) (oo} ik U
(L0 Ticapiial enplyed)
(Cwpetl mpdoysd Oapita! Ermplynce Tolel Asesty - Current ([ abiiys |
JRINY Frof tadore taxaw </} Enotptional tema ¢ Hal inance ohargon)
[Nl hance ohivges Finonoa couto |

()] Retunn oo invaeinion (%) NA NA]

Mot Frutit f Nel Inml
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Kitex Packs Limited
Notes forming part of Finandal Statements for the year ended March 31, 2026
{Amount in INR Lakhs, unless atherwise stated)

20  Note on Ultimsty Beneficiaries

NohndshaubmaﬁnmadaWUMWMWMGmwuritmwwdhumquM)hﬂnCmmbwhmdm
person(s) or entity(ms), inckuEng fareign entities (rstmediarias”) with the understanding. whether recordect in witing of ciherwise, that the Inlefmediary chalt iend or invest
i party idontifiad by or on behat! of the Campany (Litimate Beneficiaries)

The Company has nol recetved any lund lrom any party{s) (Funckng Party) with the understandng that the Company shafl whether, deractty or indirecily lend or Invest in other
pereons or entities identified by of on behall of the Company {"Ultimate Beneficiars "} or provide any guarantes, security or the Sike on behalf of e Uttimate Beneficiaries.

21 Other Dlsciosures

Relationship with Struck off Campanies - The Company doss not have any transactions of refefionships with any companies struck off undes Section 248
@) ot the Comparies Act, 2013 or Seclion 560 of the Compames Ad, 1958
® The Company does not have any Benami property, where any proceeding has been inftialed of pendng agains! the company for holdng any Beram
property
There are no transactions Ihat have besn sumencered or disciosed 88 ncome duting Ihe year in the tax assessments undet the Incame Tax Act, 1961
)" which have nol been recordod 1 1 books of account
{9 Thare are no charges o satsfaction of chages ye! 10 ba registered with Regssirar of Campanies bayond the sialulory period
(e} The Company has nol iraded of investad in Crypto currency of Vidual Currency during Lhe fimancial year

n Durning the curent year, Company has reported nat loss of Rs.65 00 kakhs {31.03 2025 Rs 64 34 lakhs) during the year ended Maich 31, 2026 and, as of
that date, accumutated loss of Rs. 283 91 takhs (31.03 2025 Rs 218 91 lakhs ) which has erodad the net worth of the Commpany Further the compary's
cumenl kabilties excesded s curreni assels by Rs.164.26 lakhs. Snce the planned expansion in State of Kerata has been shandoned managemen| of
lheCarpaﬂynowproposastoumbrlakemmmmiommnaﬁmMMammmlmImm,farrspayingﬂswn‘tes
Accordingly, the Gnancal siatements cortinug o be preparad on a going concern biasis, which contemplites melisation of asosls and setiiernent of
Habérhes in the nomal courss of business

23 Previous year figures, uniess olharwese stated are given wiihin brackels and have been re-grouped and racast whatever necassary to bo
in conformily with curronl year's disclosure

For and on behalf of the Board of Directors of
Current Ratio
CIN U25209K1 2018PL t

o 2ol

Thomas Cherlzn Bindhu Chandrasekhar
Doctor Dioclor
DIN 02160432 DIN 06434415

Piace  Kghakkombalam
Dta Moy 25, 2026




