To the members of Kitex Littlewear Limited
Report on the Audit of the Financial Statements

Opinion
We have audited the accompanying financial statements of Kitex Litlewear Limited (the ‘Company’), which compiise the
Balance Sheet as at 31 March 2026, the Statement of Profit and Loss (including Other Comprehensive Income), the statement

of changes in equity and the cash flow Statement for the year then ended, and a summasy of the material accounting poices
and other explanatory information (hereinafter refemed to as inancial statements’).

In our opinion and to the best of owr information and acconding o the expianations given to us, fhe aioresad fnancial
statements (the financial statements”) give the information required by the Companies Act, 2013 (the Acf) in the manner so
required and give a true and fair view in conformity with the indian Accounting Standards (Ind AS’) specified under Section
133 of the Act read with the Companies {Indian Accounting Standards) Rules, 2015 and other accournting principies generally
accepted in india, of the state of affairs of the Company as at 31 March 2026, and its loss (including other camprehensive
income, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143 (10) of the Act Our
responsibilities under those SAs are further described in the Auditor’'s Responsibiiiies for the Audit of the Financial Statements
section of our repert. We are independent of the Company in accordance with the Code of Ethics issued by the insfifute of
Chartered Accountants of India together with the ethical requirements that are relevant fo our audit of the financial statements
under the provisions of the Act and the Rides thereunder, and we have fulfilled our other ethical responsihiiies in accordance

with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on the financial statements.

Emphasis of matter

We draw atienfion to note 24 to the financial statements, which indicates that the Company incurred a net loss of Rs.341.06
lakhs during the year ended March 31, 2026 (previous year Rs. 324.88 takhs) and, as of that date, the accumuiated loss of
Rs.1647.81 lakhs (previous year Rs.1306.75 lakhs) which has eroded the net worth of the Company. Consequent b the
shelving of expansion plan in Kerala, there exists a significant uncertainty on the Company’s abifity to confinue as a going
concern. Howewver, as stated in the note, having regard to the management iniiative to monetise the asset and repay the
lishilities, the financial statements of the Company have been prepaned on a going concern basis.

Our opinion is not modified in respect of this matter.
Information other than the financial statements and auditor’s report thereon

The Company’s Board of Directors are responsible for the other information. The other information comprises the informaSon
inciuded in the Management report, Chairman's statement, Director's Report, efc., but does not include the fmancid
statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

in connection with our audit of the financial statements, our responsihiity is 10 read the ather informalion and, in doing so,
consider whether the other information is materially inconsistent with the financial sialemenis or our knowiedge obtzined in
the awdit or otherwise appears to be matenally misstated. I, based on the work we have performed, we conckude that ere s
a material misstaterment of this other information, we e required to report that fact We have nothing to report in thés regard.

Responsibilities of Management and those charged with governance for the financial statements

The accompanying financial statements have been approved by the Company’s Board of Directors. The Company’s Board of
Directors are responsible for the matiers stated in Secion 134(5) of the Act with respect to the preparaion and presentation
of thess financial statements that give a true and fair view of e &inancial posiion, financial performance including gther
comprehensive income, changes in equity and cash flows of the Company ir accordance with the Ind AS specified under
Secton 133 of the Act and other accounting principles generally accepted in {ndia This responsihifity also includes

of adequate accounting records in accorgance with the provisions of the Act for safequarding of the assets of
o Aed and for preventing and detecting frauds and other imeguiasifies; selecfion and appicafion of approprizie
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maintenance of adequate infemat financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from matenal misstaterment, whether due to fraud or ervor.

in preparing the financial statements, the Board of Directors are responsibie for assessing the Company's abifly to contnue
as a going concern, disciosing, as applicable, matters related to going concern and using the going concern basis of
accounting urdess the Board of Directors either infend ¥ quidate the Company or to cease operafions, or has no reafisst
alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor's responsibifities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the fnancial statements a5 a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion, Reasonable assurance
is & high level of assurance, but is not a guarantee that an audit conducted in accordance with Standards on Audifing will
always detect a material misstatement when it exists. Misstatements can arise from fraud or emmor and are considered matesial
if, individually or in the aggregate, they could reasonatily be expected to influence the economic decrsions of users taken on
the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, specified under Section 143(10) of the Act we exercise
professional judgment and maintain professional skepficism throughout the audit We also:

» ldentify and assess the risks of material misstatement of the financial statements, whether due o fraud or esror, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
provide a basis for our opinion. The risk of not detecting a material misstatement resuling from fraud is higher than for
one resulting from error, as fraud may invoive collusion, forgery, intentional omissions, misrepresentafions, or the override
of intemal confrol;

»  Obtain an understanding of infernal control relevant to the audit in order ip design audit procedures that are appropriate
in the circumstances. Under Section 143(3)()) of the Act, we are also responsible for expressing our opinion on whether
the Company has adequate internal financial controls system with reference to financial statements in place and the
operating effectiveness of such controls;

» Evaluate the appropriateness of accounting poiicies used and the reasonableness of accounting esfimates and related
disclosures made by management;

e  Conclude on the appropriateness of Board of Directors' use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or condifions that may cast significant
doubt on the Company's ability to continue as a going concem. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial statements or, if such disclostres
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up fo the date of our
auditor’s report. However, fifure events or condifions may cause the Company to cease i confinue as a going concen;

o Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and wheher
the financial statements represent the underlying transactions and events in a manner that achieves fair presentation;

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in aggregate, makes it probabie
that the economic decisions of reasonabiy knowledgeable user of the Financial Statements may be influenced. We consider
quanijtative materiality and quatitative factors in (i) planning the scope of our audit work and in evatuating the results of owr
work; and, {if) to evaluate the effect of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and fiming of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit

Weﬂm&ﬂm“@%wnm@amm“mwwmmmw
egarding indspendence, and {0 communicate with them ail relationships and other matiers that may reasonably be thougiit
e on our independence, and where applicable, related safeguards.
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From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the cument period and are therefore the key audit matiers. We describe
these matters in our auditor’s report unless law or regulation precludes public disclosure about the matier or when, in extremely
rare circumstances, we determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such communication.

Report on other iegal and reguiatory requirements

With respect to the other matters to be included in the Auditor's Report in accordance with the requirements of section 197(16)
of the Act, in our opinion and to the best of our information and according to the explanations given to us, the remuneraton
paid by the Company to its directors during the year is in accordance with the provisions of secfion 197 of the Act.

As required by the Companies {Auditor's Report} Order, 2028 {the Order’} issued by the Central Government of India in terms
of Section 143{11) of the Act we give in the Annexure A, 2 statement on the matters specified in paragraphs 3 and 4 of the
Order, to the extent appiicable.

Further to our comments in Annexure A, as required by Section 143(3) of the Act based on our audit. we report, to the extent
applicable, that

a) We have sought and obtained aff the information and explanations which to the best of our knowiedge and beSef
were necessary for the purpose of our audit of the accompanying financial statements;

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books;

¢} The financial statements deait with by this report are in agreement with the books of account,

d) In our opinion, the aforesaid fmancial staternents comply with Ind AS specified under Secfion 133 of the Act, read
with Rule 7 of the Companies {(Accounts) Rules, 2014.

€}  On the basis of the written representations received from the directors and taken on record by the Board of Directors,
none of the directors is disqualified as on 31 March 2026 from being appointed as a direcior in tenms of Section
164(2) of the Act;

f)  With respect to the adequacy of the internal financial controls with reference to financial statements of the Company
as on 31 March 2026 and the operating effectiveness of such controls, refer 1o our separate Report in Annexire B
wherein we have expressed an unmodified opinion; and

g) With respect io the other matters fo be included in the Auditor’s Reportin accordance with rule 11 of the Compartes
(Audit and Auditors) Rules, 2014 (as amended), in our opinion and t the best of oor informaion and according
the explanations given to us:

i. the Company does not have any pending litigations which would impact its financial posifion;

ii.  the Company did not have any long term contracts including derivative contracts for which there were any material
foresesable losses.

ii. Mgomemmﬁmhmmwed’ {0 be transferred o the investor Educafion and ProtecSion Fund by
the any.

a. The management has represented that, to the best of its knowledge and befief, no funds have been advanced
or loaned or invested (either from borrowed funds or securities premium or any other sources or kind of funds)
by the Company to or in any person(s) or enfityfies), including freign entiies (‘the intermediaries), with the
understanding, whether recorded in wriing or otherwise, that the intermediary shall, whether, directly or
indirectly lend or invest in other persons or entifies idenfified in any manner whatsoever by or on behalf of the
Company (the Utimate Beneficiaries”) or provide any guarantee, security or the ke on behaf the Uiimate
Beneficiaries;

b.  The management has represented that, to the best of its knowledge and befief, no funds have been received
by the Company from any person{s) or entity{ies), inchuding foreign entiies (the Funding Parfies’), with the
understanding, whether recorded in wrifing or otherwise, that the Company shall, whether direclly or indurectly,
lend or invest in other persans or enfifies idenfified in any manner whatsoever by or on behalf of the Funding
Party (‘Uttimate Beneficiaries”) or provide any quarantee, security or the tke on behaf of the Utimate
Beneficiaries; and

c. Based on such audit procedures performed as considered reasonable and appropriate in the circumstances,
nothing has come to our nofice that has caused us i befieve that the management representafions under sub-
clauses (a} and {b) above contain any material misstatement.




vi. Based on our examination, which included test checks, the Company has used accounfing softwares for
maintaining its books of accounts for the financial year ended March 31, 2026 which has a feature of recording
audit trial (edit log) facility and the same has operated throughout the year for all relevant transaciions recorded in
the softwares. Further during the course of our audit we did not come across any instance of the audit trail feature
being tampered with.

For Cyriac & Associates
Chartered Accountants
Firm No.014033S

maw\:/,../\/

(Partner)
Mem No. 214383.

UDIN : 262143830NUOAW3333
Kochi
May 25, 2026
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Annexure A to Independent Auditor’s Report of even date to the members of Kitex Littlewear Limited on the financial
statements for the year ended 31 March 2026

in terms of the information and explanations sought by us and given by the Company and the books of account and recards
examined by us in the normal course of audit, and to the best of our knowledge and belief, we report that

i a The Company has maintained proper records showing full particulars, including quanfitaive detalls and
situation of its property, ptant and equipment and investment property.

b Property, Plant and Equipment have been physically verified by the management at reasonable intervals
during the year and no material discrepancies were identified on such verification.

¢ According to the information and explanations given to us and on the basis of our examination of the records
of the Company, the tite deeds of the immovable properties as disclosed in the financial statements are
held in the name of the Company.

e The Company has not revalued its property, plant and equipment or intangide assets during the year.

f According to the information and explanation provided to s, no proceedings have been initiated or are
pending against the Company for holding any benami property under the Benami Transactions (ProhibiSon)
Act, 1988 (45 of 1988) and ndes made thereunder. Accordingly, reporing under clause 3i)e) of the Ordes
is not applicahle to the Company.

i a TheCompanydo&smthavemyinvemydmingﬂmeyea'.mgiymepmvisimsmmpaagra:h
3(ii) of the Order are not applicable to the Company.

b The Company has no working capital loans sanclioned by banks hence the requirement of quartery
statements, are not appficable.

ii a According to the information and expianation provided 1 us, the Company has not made any investments
in, provided any guarantee or security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, Limited Liability Partnerships or any other parties. Hence, the requirements
under paragraph 3(ii) of the Order are not applicable to the Company.

iv In our opinion and according to the information and explanations given to us, the Company has not either
directly or indirectly, granted any loan to any of its directors or 1o any other person in whom the director is
interested, in accordance with the provisions of section 185 of the Act and the Company has not made
investments through more than two tayers of investment companiess in accordance with the provisions of
sections 186 of the Act. Accordingly, provisions stated in paragraph 3{iv) of the Order are not applicatis to
the Company.

v In our opinion, and according to the information and explanations given t us, the Company has not
accepted any deposits or there is no amount which has been considered as deemed deposit within the
meaning of Sections 73 © 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 [as
amended). Accordingly, reporting under clause 3{v) of the Order is nol applicable o the Company

vi The Company has not commenced commercial operafions. Hence the provisions of clause 3{wi) of the Order
are not applicable to the Company.

vi a In our opinion, and according to the information and explanations given to us, undisputed stahrory dues
mcluding goods and services tax, provident fund, employees' sfate insurance, income-tax, sales-tax_ service
mmwmmwm,mmmmmmmmmmm

T have generally been regularty deposited with the appropriate authorifies by the Company during the year
Fwﬂm,mmdﬁp%dm%pmmmﬁsawmmaﬂeﬁmhamm
more than six months from the date they became payable.
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b According to the information and explanations given to us, there are no statutory dues referred in sub-clause
(a) which have not been deposited with the appropriate authorifies on account of any dispute.

viii According to the information and explanations given to us, no fransactions were surrendered or disclosed
as income during the year in the tax assessments under the income Tax Act, 1961 which have not been
recorded in the books of account. Also there are no previously tnvecorded income which has been now
recorded in the books of accoums.

ix a In our opinion, and according to the information and explanations given to us, the Company has not
defaulted in repayment of loans or borrowings or in payment of interest thereon to any lendes during the
year. Terms for repayment of loan and interest on borrowings from holding company were altered during
the year based on in principle agreement with bormower/hoiding company.

b According o the information and explanations given t vs including representaions received from the
management of the Company, and on the basis of our audit procedures, we report that the Company has
not been declared a willful defautter by any bank or financials insfitufion or other lender.

c The company has not raised any money by way of term loans during the year and hence the dause
regarding utfisafion of loans is not applicable.

d In our opinicn, according to the information and explanation provided to us, there are no funds raised on
short term basis. Accordingly the provision stated in paragraph 3(x){d) of the Orde is not applicable to the
Company.

e The Company does not have subsidiary, associate or joint venture, hence reporing under the clause 3{ix)e)
and {f} of the Order is not applicable to the Company.

X a The Company has not raised any money by way of initial public offer or further public offer (including debt
instruments), during the year. Accordingly, reporting under clause 3{x){a} of the Order is not applicable o
the Company.

b Acconding to the information and explanations given to us, the Company has not made any preferental
aflotment or private placement of shares or (Rily, parfially or opfionally) converfible debentures diring the
year. Accordingly, reporing under clause 3{xi(b) of the Order is not appicable t the Company.

i a To the best of our knowledge and according to tie information and explanations given to us, no Faud by
the Company or on the Company has been noticed or reported during the period covered by owr audit

b No report under Section 143(12) of the Act has been fied with the Central Government for the period
covered by our sudit

¢ According to the information and explanations given to us including the representation made 1o ts by the
management of the Company, there are no whistie-blower complaints received by the Company during the

year.

Xii mmamammmmmmmuaemmbimm.
reporting under clause 3(xif) of the Order is not applicable to the Company.

Xiii In our opinion and according to the information and explanaions given to us, all transacfions estered into

by the Company with the related parties are in compliance with Sections 177 and 188 of the Act where
applcable. Further, the detads of such refated party fransacfons have been disclosed in he Snanciy
Siatements, as required under indian Accounting Standard (ind AS) 24, Refated Party Disclosures specified
in Companies {indian Accounting Standards) Rules 2015 as prescribed under SecSon 133 of the Act

Xiv a In our opinion and according to the information and explanations given to us, provisions of Section 138 are
not applicable to the Company. Hence the provisions stated in paragraph 3{(xiv) (2) and (b) of the Order are
not applicabie to the Company.
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Xix

ACCoTamng % e ITONTIAoN ang explanaiion given 1 us, the Company has not entered info any non-cash
transactions with its directors of persons connected with them and accordingly, provisions of Secfion 192
of the Act are not applicable to the Company.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act, 1934
Accordingly, reporfing under clause 3(xvi) of the Order is not applicable to the Company.

Based on review of financial statements, the Company has incurred cash losses in the current fnancial year
and in the preceding fimanciaf year. The details of the same as follows:
Parficulars March 31, 2026 (Rs Lakhs) March 31, 2025 (Rs Lakhs)

Loss After Tax 341.06 324.88

There has been no resignation of the statitory awdiiors during the year.

According to the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of reafisation of financial assets and payment of financial Gabdities, other information
accompanying the financial statements, our knowledge of the plans of the Board of Direciors and
management and based on ow examinafon of the evidence supporfing the assumpSons, meterid
uncertainty exists as on the daie of the audit report. However the Company is capable of meefing ifs kabiifes
existing at the date of badance sheet as and when they faf due within a period of one year from the batance
sheet date with the financial support of the holding Company. The Holding Company has provided adequate
financial support to enabie the company to continue as a going concern. Hence, the financial statements of
the company have been prepared on a going concem basis.

According o the information and explanafions given o us, the provisions of Section 135(1) of the Act read
with the Companies (Corporate Social Responsibility Policy) Rules, 2014 are not applicable to the Company.

The Company does not have subsidiary, Associate or Joint venture. Accordingly reporting under clause
3(xxi) of the order is not applicable.

For Cyriac & Associates
Chartered Accountants
Firm No.014033S

e

Manoj TG
{Partner)

Mem No. 214383.
UDIN: 262143830NUOAW3333

Kochi
May 25, 2026
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Anngxure B to The independent Auditor's Report — 31 March 2026

Report on the internal Financial Controls with reference to the aforesaid financial statements under Clause
(i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

Mmmmmmmw%@dm%ﬂa@m‘wﬁmdmm

of even date)
Opinion

We have audited the intemat financial controls with reference to financial statements of Kitex Listlewear timited
(‘heComandMWMhWﬁmu%wmmuMMdmmw
the year ended on that date.

In our opinion, the Company has, in all material respects, adequate intemal financial controls with reference to
financial statements and such intemal financial controls were operating effectively as at 34 March 2026, based on
Mimammmmmwmmmwﬂewm
considering the essential components of intemal control stated in the Guidance Note on Audi of intemal Financiai
ConﬂnlsOverFinanciaiReporﬁngissmdbymelrlsﬁwteofChMAwounmoﬂndia(me‘GMmNme').

Management’s Responsibility for Interna! Financial Controls

TMWSWMMMMMmWMQOmm
muwmsbmedmmemmmmmwmmwwm
Company considering the essential components of intenal control stated in the Guidance Note. These
responsibilities include the design, implementation and maintenance of adequate intemal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds and emors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial informaton, as
required under the Companies Act, 2013

Auditors’ Responsibility

QOur responsibility is to express an opinion on the Company’s intemal financial controls with respect o financial
statements based on our audit. We conducted our audit in accordance with the Guidance Note and the Standards
an Auditing, prescribed under Section 143(10} of the Act, o the extent applicable to an audit of intemal financial
controiswiﬂneferenmtoﬁnancialstatements.ThoseStandadsandmeGuida!mNoteleqmreMmcomply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls with reference to financial statements were established and maintained and whether such
controls operated effectively in afl material respects.

wmmmmmmmmmmmﬁmmm
controls system with respect to financial statements and their operating effectiveness. Our audit of intemal financial
controls with respect to financial statements included obtaining an understanding of internal financial controls with
mspedbﬁnaﬁdsﬂemr@,aswsimﬂn&kﬂﬂammmmwmﬁmmﬂemm
mmmmammbmwmmwmmmmm
on the auditors’ judgement, including the assessment of the risks of material misstaternent of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s intemal financial controls system with reference to financial statements.

Meaning of internal Financial Controls with reference to Financial Statements
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A company's mtemal tnancal controts with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for
extemnal purposes in accordance with generally accepted accounting principles. A company’s intemal financial
controls with reference to financial statements include those policies and procedures that (1) periain to the
maintenance of reconds that, in reasonabie detail, accurately and fairly reflect the transactions and dispositions of
the assets of the company, (2) provide reasonable assurance that transactions are recorded as necessary io permit
preparation of financiat statements in accondance with generally accepted accournting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company’s assets that could have a material effect on the
financiat statements.

Inherent Limitations of Intemal Financial Controls

With reference to Financial Statements Because of the inherent limitations of internal financial controls with
reference to financlal statements, including the possibility of collusion or improper management override of
controls, material misstatements due to eror or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controts with reference to financial statements to fulire periods are subject to
the risk that the intemnal financial control with reference to financial stetements may become inadequate because
of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

For Cyriac & Associates
Chartered Accountants
Firm No.0140338

o

(Partner)
Mem No. 214363,
UDIN: 262143830NUOAW3333

Kochi
May 25, 2026
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(Rupees i kakds)
Note Asat Asat
$1 No. Particulars No. March 31, 2026 March 31, 2025
| ASSETS
1 Non-current assets
(@} Property, piamt and equipment 2 334891 334891
{b) Other non-current assets 3 200.90 .
2 Current assets
(2) Financial assets
{i) Cash and cash equivalents 4 904 868
TOTAL ASSETS 355795 33598
I EQUITY AND LIABILITIES
1 Equity
(2) Equity share capital 5 100.00 100.00 L
{b) Other equity 6 {1,647.81) (1,306.75)
Liabilities
2 Non-current fiabilities
(2) Financial liabilities
{i) Bormowings 7 422852 393415
{if} Other financial liabifities 8 - -
3 Curent liabilities
(a) Financiat fiabilies
(i) Other financial lisbiliies 8 843.08 537 42
(a} Other current liabilities 9 34.16 277
TOTAL EQUITY AND LIABILITIES 355785 335759
Malerial accounting policies 1-1.13
The accompanying notes are an integral part of these financia statements

Aspeb our separate rep\on of even dats atfached 2
S
ALY Abha B2 2N DAWZ33 3

Chartered Accountants
Firm Registration No. 0140335

N

Membership No.214383

For and on behalf of the Board of Directors of

Ptace ; Kizhakkambalam
Date: May 25, 2026
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(Rupees in lakhs)
Note For the year For the yuar
Sl No. Particulars No ended ended
) March 31, 2026 March 31, 2025

| Income
Other income 10 073 2.82

i Expenses
{a) Finance costs 1 3062 324 51
{b) Other expenses 12 219 3.19
Total Expenses 178 32770

Lowos before tax (i - ) (341.06) (324 38}
Tax expense
() Current tax e o
(b) Deferrad tax & =
Tolal tax expense

V  Loss for the year (Il 4V) (341 :051 (324:88)
VI Other comprehensiva incoms

Vit Total comprehensive loss for the year (V+Vi) {341.06) (324.88)

2=

Vil Earnings per equity share (Face value of Rs. 10 each) 13
Basic & Diluted in Rs. $34.11) {32.49)

Matarial accounting poiicies 11143
The accompanying notes are an integral part of these financial statements

As per our separate report of even date attached

WOIN 2BV 820NU0 AN3223
For Cyrise & Aoscasates For and on behalf of the Board of Directors of
Chartered Accountants Kitex

Firm Registration f§o. 0‘140333 oy | 0054849
B mE ﬁm{/m

Partner Director Dgacior
Membership No.214383 DIN0OG46016 DiM: 06434415

Place : Kizhakkambalam Placa : Kizhakkambalam
Date: May 25, 2026 Date: May 25, 2026
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(Rupees in kkhs)
For the year For the yexr
Sl No. Particulars ended ended

March 31, 2026 March 31, 2025

A Cash Flows from Operating Activities

Net loss before tax (341.08) {324.23)
Adjustments for:

interest expense 3362 245
Operating loss before working capital changes (1.44) {0.37)
Changes in working capital,

Increase in other payabies (538.23) [319.18)
Cash used in operating activities A (539.67) [319.55)

8 Cmﬁmﬁmhmwviﬁa
C Cash Flow from Financing Activities

Proceeds from loans received from holding company 54003 32096
Cash generated from financing activities (C) 540.03 3209
Netkmhcashandcashqzﬂummm-lQ 0.38 1.40
Cash and cash equivalents at the beginning of the year 868 ]
Cashandcashequivalentsalmeendofmeyear [See note 3} 9.04 868
Net increase in cash and cash equivalents 0.36 1.40

Malerial acoounting policies 1-1.13

memmmhsaemmapmdham&mmm

Note:
a) TheabovecashﬂowstalemnthasbeenpreparedmﬂermehdireaMeﬂvod’assetmnhmemdAS?-StatmaudCamFm

As per our separate report of even date attached
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Chartered Acoountants
Firm Reglstration No. 0140335
Manoj T B-/j/
Partner
Membership No 214383
Place : Kizhakkambalam
Date: May 25, 2026
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A Equity Share Capital {Rapees in takhs)
] As at As at
Particulars March 31, 2026 March 31, 2025
Balance at the beginning of the reporting year 100.00 100.00
Changes in equity share capital during the year -
Balance at the end of the reporting year 100.00 100.00
B Other Equity {Rupess in kihs)
Reserves and surplus
Particulars Total
Retained sarmings Others
Balance as at April 01, 2024 -
(se1.87) (ss1.87)
Loss for the year
{324.88) {324.88)
Equity component of unsecured koan from Holding Company
Batance as at March 31, 2025 %
130875 : (130875
Balance as at April 01, 2025
(1,306.75) - {1.306.75)
Loss for the year
{ @41.06) : (341.6)
Equity component of unseawred loan from Holding Company
Balance as at March 31, 2026
{1,847.81) . (1.847.31)|

Material acoounting policies

Themmﬁ;gnotesaemkﬁegrdpmdmmmmm

AU AR I o 3373
For Cyriac & Associates
Chartered Accountants

Firm Registration No. 0140335

Partner
Membsrship No.214383

Place : Kizhakkambalam
Date: May 25, 2026

1-1.13

Forandonhehaifoftfsﬂoardcfﬂh'msof

Kitex Limfted
CIn: U181 18P C054849
<A | /
M
Drrector Director
DiN-00046016 DiN: 06434415
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Notes to the Financial Statements for the year ended March 31, 2026
General Information

Kitex Littlewear Limited (the Company’) is a Public Company incorporated and domicited in india
having its registered office at Kizhakkambalam, Alwaye, Ernakutam- 683562, Kerala, India. The
Company was incorporated on September 25, 2018. The Company is intended to camry on the
business of manufacturers, dealers, purchasers, sellers, importers and exporters of textile items
such as yam, fabrics, garments, wearing apparels, made from naturat or synthetic fibres or from
blends of both. The Company is a wholly owned subsidiary of Kitex Garments Limited.

1. Material Accounting Policies

1.1 Basis of Accounting and Preparation of Financial Statements
(1} Statement of comptiance

The financial statements which comprise the Balance Sheet, the Statement of Profit and Loss ,the
Cash Flow Statement, and the Statement of Changes in Equity (“financial statements”) have been
prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Section 133 of
the Companies Act, 2013 ("the Act”), Companies (indian Accounting Standards) Rutes, 201 5, along
Mthretevamammdmannﬂesisamddnmaftamdoﬂwarelevmtmwﬁuﬁdmem,as
applicable. Accounting policies were consistently applied except where a newly issued accounting
standard is initialty adopted or a revision to an existing accounting standard requires a change in
the accounting policy hitherto in use.

(ii) Basis of measurement

The financial statements have been prepared on a historical cost basis on the accrual basis of
accounting.

Historical cost is generally based on the fair value of the consideration given in exchange for goods
and services. Fair value is the price that would be received to selt an asset or paid to transfer a
tiability in an orderly transaction between market participants at the measurement date.

(iii} Rounding off amounts

All amounts disclosed in financial statements and notes have been rounded off to the nearest
thousands as per requirement of Schedule Il of the Act, untess otherwise stated.

{iv) Use of estimates and judgement

In the preparation of financiat statements, the management makes estimates and assumptions in
conformity with the Generally Accepted Accounting Principles in India. Such estimates and
assumptions are made on reasonable and prudent basis taking into accoumt all available
information. However, ammmumwmﬁafmummmmmmm
differences are recognised in the period in which results are ascertained. The estimates and
underlying assumptions are reviewed on an on-going basis.

1.2 Current versus Non~Current Classification

The Company presents assets and liabilities in the balance sheet based on aurrent/ non-current
classification. An asset is classified as current when it is:
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* Expected to be realised or intended to be sold or consumed in normal operating cycle
* Held primarily for the purpose of trading
* Expected to be realised within twelve months after the reporting period, or

» Cash or cash equivalent uniess restricted from being exchanged or used to settle a liability for at
least twelve months after the reporting period

All other assets are classified as non-current.

A liabitity is ctassified as current when:

« It is expected to be settted in normal operating cycle

. itisheldpﬁmaﬁlyformepwposeofuading

. ltisduetobesetuedwiﬂﬁntwelvemmmsaftertherepmﬁngpeﬁod, or

« There is no unconditional right to defer the settiement of the liability for at least twelve months
after the reporting period

All other liabilities are classified as non-current. Deferred tax assets and liabitities are classified as
non-current assets and liabilities.

All assets and liabilities have been classified as current or non-current as per the Company’s normal
operating cycle and other criteria set out in the Schedule il to the Companies Act, 2013. Based on
the nature of products and the time between the acquisition of assets for processing and their
realization in cash and cash equivatents, the company has ascertained its operating cycle as 12
months for the purpose of current - noncurrent ctassification of assets and tabitities.

1.3 Property, Plant & Equipment

Property, plant and equipment {except freehold land and building included in land purchase) are
stated at cost of acquisition iess accumulated depreciation and impairment if any. Freehold land
and bullding included in fand purchase are carried at historicat cost. The company is adopting the
cost model for determining gross carrying amount. Cost comprises of purchase price, inward
freight, duties, taxes and any attributable cost of bringing the assets to its working condition for its
intended use.

The residual values, useful lives and methods of depreciation of property, plant and equipment are
reviewed by the management at each financial year and adjusted prospectively, if a2ppropriate.

1.4 Leases

The Company recognises a right-of -use asset and a lease liability at the lease commencement date.
The right-of-use asset is initially measured at cost, which comprises the initial amount of the lease
liability adjusted for any lease payments made at or before the commencement date, plus any
initial direct costs incurred and an estimateofcoststodismantleandrernovethemﬂertylngasset
or to restore the undertying asset or the site on which it is located, less any lease incentives
received. The right-of-use asset is subsequentty amortised using the straight-line method from the
commencement date to the end of the lease term. The lease liability is initially measured at the
pmsentwlueofﬂwleasepawnmﬂmammtpaidatdwemmamnm&te,m
using the Company’s incrementat borrowing rate. It is remeasured when there is a change in future
lease payments arising from a change in an index or rate, if there is a change in the Company’s
estimate of the amount expected to be payable under a residual value guarantee, or if the
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Company changes its assessment of whether it will exercise a purchase, extension or termination
option. When the lease liability is remeasured in this way, a corresponding adjustment is made to
the carrying amount of the right-of-use asset or is recorded in profit or loss if the canmying amount
of the right-of-use asset has been reduced to zero.

The Company has elected not to recognise right-of-use assets and lease liabilities for short-tenn
leases that have a lease term of 12 months or less and leases of low-value assets. The Company
recognises the lease payments associated with these leases as an expense over the lease term.

1.5 Foreign Currency Transactions
(i) Functional and presentation currency

Items included in the financial statements of the entity are measured using the currency of the
primary economic environment in which the entity operates (“functional currency”}. The financial
statements are presented in Indian Rupees (*INR"™), which is the functional currency and
presentation currency of the Company.

(i1} Transactions and balances

Foreign exchange transactions are recorded at the functionat currency adopting the exchange rate
prevailing on the dates of respective transactions. Monetary assets and liabitities denominated in
foreign currencies existing as on the Balance Sheet date are transiated at the functional currency
exchange rate prevailing as at the Balance Sheet date. The exchange difference arising from the
settlement of transactions during the period and effect of translations of assets and liabilities at
the Balance Sheet date are recognised in the Statement of Profit and Loss.

Non-monetary items that are measured in terms of historical cost in a foreign currency are
translated using the exchange rates at the dates of the initial transactions. Non-monetary items
measuredatfairvalueinaforeignwrencyaretranslatedusingmeexdnrgeratsatthedate
when the fair value is determined. The gain or loss arising on transiation of non-monetary items
measured at fair vatue is treated in line with the recognition of the gain or foss on the change in
fair value of the item (i.e., translation differences on items whose fair value gain or loss is
recognised in Other Comprehensive income or profit and loss are also recognised in Other
Comprehensive income or profit and loss, respectively).

1.6 Borrowing Costs

Borrowing costs that are directly attributabte to the acquisition, construction or production of an
asset that takes a substantial period of time to get ready for its intended use are added to the cost
of those assets, until such time as the assets are substantiatly ready for their intended use or sale.
Other borrowing costs are recognised as expenditure in the period in which they are incurred.

1.7 Financial Instruments
(i) Financial asset
(a) Initial recognition and measurement

At initial recognition, financial asset is measured at its fair value plus, in the case of a finandial
asset not at fair value through profit or loss, transaction costs that are directly attributable to the
acquisition of the financial asset. Transaction costs of financial assets carried at fair value through
profit or loss are expensed in profit or loss.
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{b) Subsequent measurement

For purposes of subsequent measurement, financiat assets are classified in following categories:
(i) at amortized cost; or

(i) at fair value through other comprehensive income; or at fair value through profit or loss.

Amortized cost: Assets that are held for collection of contractual cash flows where those cash flows
represent solely payments of principal and interest are measured at amortized cost. Interest
income from these financiat assets is included in finance income using the effective interest rate
method (EIR).

Fair value through other comprehensive income (FYQOCI): Assets that are held for collection of
contractual cash flows and for setling the financial assets, where the assets’ cash flows represent
solety payments of principal and interest, are measured at fair value through other comprehensive
income (FVOCI). Movements in the carrying amount are taken through OCh, except for the
recognition of impairment gains or losses, interest revenue and foreign exchange gains and losses
which are recognized in Statement of Profit and Loss. When the financial asset is derecognized, the
cumulative gain or loss previously recognized in OCl is reclassified from equity to Statement of
Profit and Loss and recognized in other gains/ (losses). interest income from these financial assets
is inctuded in other income using the effective interest rate method.

Fair value through profit or loss (FYTPL): Assets that do not meet the criteria for amortized cost or
FYOC! are measured at fair vatue through profit or loss. Interest income from these financial assets
is included in other income.

(c) Derecognition of financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the
asset expire, or when it transfers the financial asset and substantiaily alt the risks and rewards of
ownership of the asset to ancther party.

(ii) Financial liabilities

Financial liabilities are initially recognised at fair value plus any transaction cost that are
attributable to the acquisition of the financial liabilities except, finandial Habilities at fair value
through profit or loss which are initially measured at fair value.

After initial recognition at fair value net of directly attributable transaction costs, interest-bearing
borrowings, finance lease liabilities, Trade payables and other financial liabilities are subsequently
measured at amortised cost using the effective interest rate method. Gains and losses are
recognised in profit and ioss when the liabilities are de-recognised as well as through the
amortisation of effective interest.

Amortised cost for financiat liabilities represents amourt at wivich financial liabitity is measured at
initial recognition minus the principal repayments, plus or minus the csmulative amortisation using
the effective interest method of any difference between that initial amount and the maturity
amount.

A financial liability is de-recognised when the obligation under the liability is discharged or
cancelled or expires.




1.8 Earnings Per Share

Basic/diluted eamings per share is calculated by dividing the net profit and loss for the year
attributabte to equity shareholders (after deducting attributable taxes) by the weighted average
number of equity shares/diluted potential equity shares outstanding as at the end of the year, as
the case may be.

1.9 Cash Flow Management

Cash flows are reported using indirect method, whereby net profits before tax is adjusted for the
effects of transactions of a non-cash nature and any deferrals or accruals of past or future cash
receipts or payments and items of income or expenses associated with investing or financing cash
flows. The cash flows from regular revenue generating (operating activities), investing and
financing activities of the Company are segregated.

1.10 Cash and Cash Equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks, cash on hand and short-term
deposits net of bank overdraft with an original maturity of three months or less, which are subject
to an insignificant risk of changes in value.

1.11 Provisions and Contingent Liabilities

Provisions are recognised when the company has a present obtligation (legal or constructive)
because of a past event, for which it is probable that a cash cutflow will be required, and a reliable
estimate can be made of the amount of the obligation. When a provision is measured using the cash
flows estimated to settle the present obligation, it’s carrying amount is the present value of those
cash flows (when the effect of time value of money is material). These are reviewed at each
Balance Sheet date and adjusted to refltect the current best estimates.

1.12 Significant Accounting Judgments, Estimates and Assumptions

The preparation of financial statements requires management to make judgments, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and tiabilities, and the
accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these
assumptions and estimates could result in outcomes that require a materiat adjustment to the
carrying amount of assets or liabilities affected in future years.

(i) Impairment of assets:

The evaluation of applicability of indicators of impairment of assets requires assessment of several
external and internal factors which could result in deterioration of recoverable amount of the
assets.

1.13 Recent Accounting Pronouncements

(i) Amendment to ind AS 109 “Financial instruments” and Ind AS 107 “Financial instruments:
Disclosures” - Interest rate Benchmark Reform Phase

The amendment focuses on the potential financial reporting issues that may arise when interest
rate benchmarking reforms are either reformed or replaced. The key reliefs provided by the Phase
2 amendments are:

+ Changes to contractual cash flows - When changing the basis for determining contractual cash
flows for financial assets and liabilities (including lease tiabilities), the reliefs have the effect that
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the changes that are required by an interest rate benchmark reform will not resutt in an immediate
gain or loss in the profit and loss statement.

+ Hedge accounting - The hedge accounting retiefs wilt altow most ind AS 39 or ind AS 109 hedge
relationships that are directly affected by IBOR reform to continue. However, additional
ineffectiveness might need to be recorded.

The amendments do not have significant impact on the financial statements
(it) Amendment to ind AS 103 “Business Combination” - Reference to Conceptual Framework

The amendments specify that to qualify for recognition as part of applying the acquisition method,
the identifiable assets acquired, and liabilities assumed must meet the definitions of assets and
tiabitities in the Conceptual Framework for Financial Reporting under Indian Accounting Standards
{Conceptual Framework) issued by the Institute of Chartered Accountants of India at the acquisition
date. These changes do not significantly change the requirements of Ind AS 103 - Business
Combinations.

The Company does not expect the amendment to have any significant impact in its financial
statements.

{iii) Amendment to Ind AS 16 “Property, Plant and Equipment” - Proceeds before intended use

The amendment clarifies that excess of net sale proceeds of items produced over the cost of
testing, if any, shail not be recognized in the profit or loss but deducted from the directly
attributable costs considered as part of cost of an item of property, plant, and equipment.

The Company does not expect the amendments to have any impact in its recognition of its
property, plant and equipment in its financial statements.
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51

52

53

54

55

Purticuizrs

Harch 31, %
Advance for Asset 200.00 -
Total 20.00 -
Cash snd Cash Equivalents {Rupees r: 1khs)
As at As st

wiith bank - tn comet scoosmt 9.04 358
[Totat 804 858
Equity Share Capitsl {Rupees r sty
Asxt At
—— March 30 2008 | March 312005
Authorisad
Lﬁﬂmm {25.000,000) aquity shares of Re. 10 each 2,500.00 2.500.90
issted, subscribed snd fully gaid-ap
10,000,00 {1,000,000) ecrity shares of Rs. 10 aach 100 00 100,00 {
Total 100.00 100,90

Terms | rights attached to aquity shareholders

The Comparry twss only one class of shares refarmed % &3 equity sharos with & face value of Rs. 10/~ each, Each hoider of eqully share 5
entiled to oow vty par share. The Company dactares mod pays dividessds in ingien Rupess. The ddend proposed / decired by 8 Boore
of Direciors is tubject to approvel | regrdarisation of the sherehalders i the Anrual Ganera Mselng. i the evert of lquidsion of B
m,hm#-wmah-ﬂbmm-n:dhmﬁ&hﬁnddmm

in proparfion & the: aumber of equity sheres haid by the sharshciders.

Reconcillation of equity shares with voting rights st the beginning and at the end of the financial year

|

iq

{ ‘Y\OC"“-\-\ .! 'k
\,

A

Z TR

As at iBarch 31, 2028 As ot luch 31, 25
No. of shares Rxpees in iakhe No. of sheres '”-
. of shares as at e beginning of the Snancid yesr 10.00,000 100.00 10.00,000 T00.00
LA lssued during the yesr - - - -
Ne. of shares as al the end of the fnancesl year 10,00.000 100 .00 10.00,006 19000
Detalls of shares held by Holding Company
An at March 31, 2026 As st Barch 31, 2025
Particulars No.ofstwes | Repeesiolsdds | Mo ofshams “’;"‘
Garments Limited 16.00,000 .00 10,008,000 100.00
Perticutars of sharehoiders holding more than 5% chares in the Compasry
As at larch 31, 2026 As gt Buch ¥, 225
Particulars No.ofshares | %oftotalbolding | No.ofshares | %It
Kitax Garments Limited 10.00.000 100.00 10.00,000 100.00
kpuMdhcmm.mbwdmmmmmmmmm“m
sharehiiding represents both legal and bensfical cwnersiip of shares. l
Particatars of promoters® sharshiokfing percentage In the Company i 23 below
As st As ot
Promoters name zrch 31, X8 Bipreh 31, 2025
No of shares % INo of shexes %
Kitees Garments L snited 100000 100 00§ 100000 100.063
MM {Runses o inkhs)
Asat Asat
Pacticeiers Barch31.20% | Warch 31 2025
Retained eamings
Balance at the baginning of the year {1.306.75) {881 ah
Add: Less for the yeer 341.06 [324.88)
Balance ot the end of the year (A} [7,64781) {1,306.75}
Others
{Beimnce at the beginning of the year A .
[Add: veversal of sqedly componasst of unsecamd loan fom Hoking }
Compary
Balance at the end of the year (8] - -
Totxl (A+B) 1,641 B1) (1.206.79




74

10

#

12

121

Unsecured kans from Holding Company [See note 7.1]

422852

399415

Total

422857

3,994.13

The loan from Hoiding Company carries inferest et a rate which shall not be lower then the prevaling viekd of 5 yeers
government secarifios which is being closest % the Wacr of the oan §.13% pa P1.63.2025 5.17%) and is payable

annually
Other Financial Liabllities {Rupees 0 laic's)
As at As gt
Perticut Barch 31, 20028 arch 31, 025
Current Noo current Carent Mo cerreny
Interest pepshis on Ussacared kens fom Helfing Company 308 TR .
]m 5009 5 sl -
Other Current Liabilitias Rupees o kaidis)
As =t As at
Particulars Barch 31, 2126 March 31, 2025
Expenses payebie .19 0.32
mem 97 2465
Total A6 277
Othver Income [Rupees o lihe)
Particutars For the year ended | For the year ended
Rarch 31, 2026 Rarch 31, 2025
|Other non operating income 073 282
Total 0.73 2582
Finanes Costs [Fupees in takis)
Particaiary Forthe ysar ended | For e year ended
arch 31, 226 Barch 31, 2025
Interest on borroning (See note 14.2A ) k3982 32451
Interest on delayed payment of taxes . -
Total 339.62 S
Otiser Expenses {Rupess m laiowd
For the yesr exded | For the yur ended
Purticolars
Harch 31, 2028 Barch ¥, X8
Rent (500 note 14.2A fi)} 12 R
Payments to suditors [See nate 12.1 (1] 613
Logal and professiona changes - 618
Rates and tams 015 00z
Bank changes 001 001
Misceflanecus Expenses 037 1.8
Totat 247 .19
Paymments to audiiory (Rpees it}
Particutars For the yeat ended | For the year ended
March 3, 202% Barch 31, 2025
|Stestutory audit foes . 013
[Tom [ a13
Exmings per aquity shvere FRopess n ki)
Particulars For the year ended | For the year ended
arch 31, 2026 Rarch 31, 2025
Loss for the yeer . ] [34105) (32a87)
;Luﬁmdwmmdmmd&w-mrﬂypad- 1600000 1000000
[Earmings per equity stowrs - Gasic & Diloted 1 Ra. AT 5249
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)

Related parties with whom transactions have talien place during the year

Koy Managerial Personnel *

Mr. Sabu M Jacob, Director

Ms. Sindhu Chandrasskhar, Director
Me.Benni Jospeh

Holdlag compaay

Kiteex Garments Limitad

Feilow subsidiaries *
Kitex Litfewear Limitod
Kitex Knits Limited

Kitex Pacis Limited

Witex Kidswoer Limind
Kitax Apperal Parkes Limited

Assoctate of Holding Company *

(i} Kitex USA LLC

i)
W

()
(vii)
{wiii}

142

143

15

16

Enterprise Owned or Significantly Influenced by Key Hanagement Personnel or their Relatives *
Kitex Chidrenvswear Limitad

Kitax Lirnited

{itex Herbals Lirnitad

{Kitex Bullding Systeens Umiled (formerdy Kiwx Apparels Lirlied)

Kitex Infantswesr Limited

Twenty 20 Kizhakiambalarn Associstion

Kitex Buding Systems LLCF2

* No fransactions with these parfes during the yesr

The foilowing table proviies the botal emount of tramiactions that heve ben entered o with misted partise
fof the relevant Mnencial yesr:

(Fasoes o k)
Particulars For the year ended | For the year ended
March 31, 2028 March 31, 2025
Kitex Garments Limited
Unsecured loans receivedf{refund) 23437 890
Conversion of Inberest payabie i joan - -
Rent expense 1Q 1R
Lﬁhﬁtm 339.62 2451
Outstanding amounts carried in the balince sheet as at Barch 31, 2028
(Rupees = @0
Asat As at
Paticuian March 34,2025 | March 31, 2025
Kitex Garmanty | imited
Unsscured loans payahle 42852 390415
Intarest paysble on unsetured ioms 84308 s

Exquity component of unsetired loan faro Halding Company - -
Reversal of equity component of unsecured loan from Holding

InamﬂmﬁimnSWSmﬁpeaﬁuw,hmmhsmwmmﬁdmm
the year, hence sagment sformation is not recquired to be furnished.

Al non carment essets. of the company are locsted in India.




eight yeers against future taxable profis of the Company. The Company has not recogrised Defarred Tax Assets in the
ahsence of convincing evidence of future toesbie profits.

18 Falr Value Measurement
Far vaue of the financial instruments s classiied tn various fair value hierarciaes based on the folloming three kovals:
Lovel 1. Quoted prices (umadjustad) in aciivs it for identical prasty or abilties.
Lavel 2- Inputs other than quoted price incuded withis level 1 tat are choarwable kx the asest or abilty, aither directly
Lavel 3: Inputs for the assats or shillies that & oot besed on abservable market data funchearvabile spats].

There were no ransfers between Levef 1 and Level 2 chring the year

Ci wise classification of Snancial instruments is &s fullows: (Rupees 5 )
As ot As at
Pescutens ks Barch 31,2028 | Baseh 3t 205
Financial assety mazsured 2t amortised cost
Ctarent
{i) Caxsh and cash equivalents 4 904 [.I.-]
904 868
Finsnciaf Liabiiities measured at amortised cost
Non-curment
i) Borrowsngs 7 £ 212852 399415
() Othver financial Enbillies 8 . s
Current
i) Other tnenciat i 7 $0L.08 sar@
5.071.60 45318

19 Financial Risk Managesmet - Objectives and Policies
The Company hes a well managed risk management framework, anchoned 1o polices and procedures and intermel frencal cordrols aimed at
ensuring eerly identification, evaluation ang managerment of key Bnancial risks (such as Squdly rak, manket risk, credd risk and foregn
currency risk) that may ariss &3 @ consequence of ik business operatioss. as wel s ifs xoesfing. and financing aclviies

1) Ligudity risk

Liquidity risk &5 the risk thet e Compary wil encounter due to Elicully in reising funds 1D meat conmviinents ssyocisied with fneccin
mstuments that are solfled by delivering cash or anothar fnancial asset. Lgaidity risk may result from an nubilty 1o coll & froncial ssset
quickly st close to its Feir value,

The Comparny remains committed to mamtzining a healthy Bqudty, gearing ratio, deleveragmg and strengtherzg the baternce chest The
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date i gven in the table below. The figurss refiect the contrackss ondiscousiad cash chligaios of the Compeny.

(Ropens & iox)
Maturities of financiat Rabillties Less than 1yuarto Bore than Tetal
As at larch 3, 2028 1 year 5 yesrs S ywars
Bomrowings . 422852 - 422852
Other financial Esbilitios 305.56 537 8 - 843.03
Maturities of firancis Gabilitien Lass than 1yearto Bore thae Teead
As st Bareh 31, 2004 1 year 5 yuure Symrs
Borrossings = 388415 - 189415
Other financial fshiiSes 2208 250 - e

2) Market risk
Ma‘kdridtﬂnrﬂﬂmhﬁv&ndhﬁnaﬁrhdaﬁuﬁdbﬂwﬁﬂmmdmnmhamw
risk comprrses three types of risk: interest mte nsk, currency sk and other prce risk, such s equty pce risk and corzodty nsk, The
Cmmbwwﬂbmﬂﬁmmmrﬁshmmmwﬂmsﬂshcmm
The Catupeny's fomed rais borrosings are caTied af amorised cost. They & thersiors oot subpsct 1 interast rate sk dadoed i lod AS
107, since neither te carrying amount aor the Juture cath flows wil Suctusts becauss of & change in merket infivest rotes.
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concem and o mainain an optimal capital siruchre so &s to macdmize sterebalder value
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The Company's financial stratedy sims to support fts strategic pricrides and provide adequate captal to i hasnesses for gromth and ceaton
of sustainable stakeholder valve. The Company aims at mantamning a srong capal base largely towards supparfng e ture growsh of is

busieszes 83 & going concemn.
Azt March 31, 2026, the Compesy hos ouly one cless of equily chares and is virtsally debt-ree. The compeny is not cubgert © sny exterrally
{Rupees n aids)
As at Azt
Paiicators March 312028 | March 312008
Equity atiributable to shans hoidars (154780 {1,205 75)
Borrovings 422852 399415
Losy: Cash and cash aquivalents 904 283
Mot detst 421943 igas 47
[Total capital {equity + debt) 2518 27812
Net debt to copital refio 1.58 18
Finsncial Ratios
As ut st
Rato BN 28 | Baciaams | T
{a) |Current Ratic 0.04 0.02 000
(Total current essets/Carrent Eatwles)
Current Assetox inventones + Curert ivestment + Trade Receivable + Cash B Cash Equivalens +
Other Current Assets + Confrac Assets + Assets held for Sale
{[Cument kabifies: Short term bomowings + Trade Payables + Other financal Lisbisty+ Current tx
(Lrabiktios} + Confract Liabries+ Prowisions + Other Cument [abdity
{b) | Net debst equity raic 2713 2.3 058
{Nel debl / Average equly}
et dsbt: Non-cument barmowings - Cash and cash equnabnty)]
fEquty. Equity share capal + Other equity |
{c}jDebx service coverage rafio WA NA
EBIT/ Net finance charges
[EBIT: Profit before taxes +-) Excepbonal tems + Net firance charges
[Met financa charges: Finance costs (exckuding inferest on cument horengs)
{d){Retuem on Equity (%)} ¥/ 427
(Profit sfter tax (PAT) / Average Equity)
[Equity' Equily shese capitai + Other ecuty |
(e} | Irvertory tumover ratio {in days) NA NA
{Average invendory/Sae of products n days)
(N{Debtors turnover ratio (in days) NA NA
{Average trade recenables/Tumoves i dirys)
[Turtwer Revenue from operhons]
(9)|Trads peyebles trnover rafio (in dews) NA NA
et Credi Porchases / Average Trads Payables
Net Credit Purchases
Average Trade Payables (Openng Trade Payables + Closng Trade Payablesy?
(h}| et capital turnover retio (in days) NA NA
{Turnover / Average Working Capitat)
[Workng capttal: Current assets - Currert katwities]
Current Eabdibes: Shod term borrowings + Trade Peryables + (ther fnancral LighEty- Curent txx
inbslifpg) + Costract Liabildiess Provisnns + (i Coment | sitility
[Turrover: Reverus fom aperatiom
{f)|Net profit ratio (%) NA NA
(Net profit efter tax / Turnover)
[Tumover: Revenue from operadions]
(}|Return on Cepital Employed (%) o) ©)
(EBITiapital employed)
[Capaal Employed Capital Employed= Total Assets - Cumrent Lizbitys |
[EBIT: Profit hefore teey oL Ennaetngnd duoes « Net frirre tharoey
et fingnce charges: Favance costs |
(k}| Return on investment (%) NAj NA
Net Profit / Net Investment
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fend or imvest n party dentdied by or on behaf of the Company (LRimale Benetczarnes)
The Company has not recerved any hund from any partyls] (Funcing Party) weh the understandng tat the Campery shal whether. drecly or Firectly lenc of st
other persons or entities identified by or an behatt of the Company (URimate Beneficzanes’) of provids any (uaraniee, secunty of e e on behall of Be URmme
Beneficianes.

23 Dther Disclosures

{2} RelaSonship with Struck off Comperies - The Company doss nat kave ety fransacions of relaioveships with sy companies struck off onder Secion 248 of
the Companies Act, 2013 or Section 560 of the Companies Act, 1956

(b} The Company does not have any Benami property, where anry proceeding has been iriSatad or pending against the compary far bokiy) &y Beoary
property.

{c} There &re no transactions thet haws bean asreadered or disciosed m Rcume dumg the yesr © the tox msssemanty wier the Incne Tax Act 1963
which have not bean recorded in the books of account

{d} Mnmmwﬂﬁnddﬂﬂﬂbhw&mdwm&mm
(¢} The Company has not traded or investad in Crypto currency or Virtual Currency dixing the fnancal year

24 During the current year, Compeny has raported net ioss of Rs 341.06 iakhs (31.03.2025:Rs.324.57 kakhs) dunng 6w yesr ended March 21 2026 and, s of
that date, accumutated loss of Rs. 1647.81 lakhs (31.03.2025: Rs. 1306.74 lakhs } wéach fuas eroded the met warth of the Compeny. Further, the compacy's
current fabiities exceaded is current assaty by Rs.868 20 Laichs. Since the planned expansion it State of Kerala has been sbarrioned managermest of Ge
Company now praposes 0 undertake various inislives 10 moneGze it axaets which has o far waius tighes G the cost, for repaying is Esbiiles.
Accordingly, the Snancial stalerments corlinue (o be prepered on e going concern basis, whick conterapistes resicaion of memsis and setimant of Sabiiies
in the narmal coorse of baxsiness.

25 Previous year figures, uniess otherwise statad are given within brackets and have been re-grouped and recast wharever nacessary 10 be &
conformity with cument year's disclosure.

qudoab“d{hwﬂmd

CB /
3 Chandrrseldiar

mta Dot 06434415

Place : ithakdarbsien
Date: May 25, 2026




