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New world order demands
export competitiveness: CEA

CRUCIAL ROLE. India must emerge as a manufacturing-driven central player: Nageswaran

—
Our Bureau
Chennai

In a global economic order
that is characterised by frag-
mentation and protection-
ism, it is critical for India to
evolve as a central player
driven by export strength
and manufacturing-led
growth, according to V
Anantha Nageswaran, Chief
Economic Advisor (CEA),
Government of India.
Nageswaran was speaking
at the TiECON, an annual
entrepreneurship  confer-
ence hosted by The Indus
Entrepreneurs (TiE —
Chennai Chapter), here on
Friday. He said the nature of
the global system had
changed, with trade no
longer being reciprocal and
supply chains being used as
instruments of state power.
“In that case, we need to
have buffers. Emerging mar-
kets like India will still be re-
quired to import, and to pay
for imports, we have to ex-
port and attract capital. It
has to be a combination of
the two. Both the public and

PRODUCTION INCENTIVE. CEAV Anantha Nageswaran at

the inaugural session of TiEcon Chennai 2026 suor cross

the private sectors have a
huge responsibility to tackle
this huge challenge,” he said.

CAPITALFLOW
Attributing the recent cur-
rency depreciation to scare
capital flows driven by trade
uncertainty, he added that if
exports and capital flows be-
come problematic, the cur-
rency will be vulnerable.

In order to improve ex-
port competitiveness,
Nageswaran suggested that
import protections given to
the industry should not be in
perpetuity but in return for
reciprocal obligations on
productivity and export per-
formance including invest-
ment in quality products,
R&D and innovation.

Moreover, he said he be-

lieves that the key to being
strategically resilient lies in
manufacturing strength.
Services alone cannot sus-
tain long-term strength and
manufacturing is essental
for export competitiveness
and resilience.

COMPLIANCE BURDENS
In terms of policy, he called
for an ‘entrepreneurial bur-
eaucracy’ which promotes
faster deregulation to cut
compliance burdens, enable
experimentation, and lower
business costs to boost com-
petitiveness and manufac-
turing growth.

In terms of the India-US
trade deal framework, he
said it is significant as it re-
moves uncertainties in the
minds of investors and
should improve capital flow.

The event also saw the
presence of Manoj Kumar,
CEONaandi Foundation and
Co-Founder, ARAKU Coffee;
Amar Agarwal, Chairman &
MD, Dr Agarwal’s Eye Hos-
pital and Eye Research
Centre; and Shashi Kumar,
Founder and CEO, Caregiver
Saathi, amongathers.

Mauritius seeks enhanced air connectivity with India

—
Aneesh Phadnis
Mumbai

Mauritius is looking to
strengthen air connectivity
with India as it redoubles its
Cﬂ:DI'tS to attract more tour-
ists.

The island country’s Tour-
ism Minister Christian Har-
old Richard Duval and offi-
cials from Mauritius
Tourism Promotion Author-

ity (MTPA) met airline exec-
utives and travel agents at
the OTM Travel Show in
Mumbai as a part of promo-
tion efforts.

“India remainsa top prior-
ity in our tourism growth
strategy. By strengthening
our air corridors and foster-
ing closer collaborations
with Indian trade partners,
we are ensuring that Mauri-
tius remains a preferred
choice for leisure, business

and celebrations alike,”
Duval said. Currently, Air In-
dia, Air Mauritius and In-
diGo operate flights between
two countries.

SIGNIFICANT GROWTH

Last year, over 75,000 Indi-
ans visited Mauritius repres-
enting 35 per cent year-on-
year growth. “Moving bey-
ond the metro cities, our aim
is to capture the booming
tier-2 and tier-3 markets. We

are also working on bolster-
ing flight connectivity,
between India and Mauri-
tius, expanding our meet-
ings, incentives, conference
and exhibitions segment,
and highlighting our unique
spiritual and cultural links.
One particular target market
where we will focus more ef-
fort is the Gen-Z and first-
timeyoung Indian traveller,”
said Dinesh Burrenchobay,
Chairman, MTPA.

Keppel

Bangalore Tower Private Limited

Corporate ldentification Number: U45309KA2021PTC152825
Reg. Office: 5th Floor, The Cube-Karle Town Centre, 100 Ft, Nada Prabhu Kempe Gowda
Main Road, Next to Nagavara Lake, Bengaluru - 560045, Karnataka
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[Regulation 52(8), read with regulation 52(4) of the Listing Regulations]
EXTRACT OF STANDALONE AUDITED FINANCIAL RESULTS
FOR THE YEAR ENDED 31ST DECEMBER 2025

Rs. In Thousands

Sl Particulars Quarter ended Nine Month ended Year ended
No 31-12.2025 | 30-09-2025| 31-12-2024 | 31-12-2025 | 31-12-2024 | 31-03-2025
1 |Total Income from Operations . 3,19,390 4,086,268 4,686,268

2 |Net Profit/ (Loss) for the period (hefore Tax, Exceptional and/ or

Extraordinary items) (9,155) 112,960} (9,901) (30,936) (26,718) (26,420)
3 |Net Profit/ (Loss) for the period before tax (after Exceptional and/ or

Extraordinary items) (9,155) 112,960) (9,901) | (30,936) (26,716) | (26,420
4 |Net Profit/ (Loss) for the period after tax (after Exceptional and/ or

Extraordinary items) 19,1585) 12,960) (8,625) (30,936) (25,611} (26,690)
5 |Total Comprehensive Income for the period [Comprising Profit/ (Loss)

for the period (after tay) and Other Comprehensive Income (after tax)] (9,155) 112,960) (8,625) (30,936) (25,611) (26,888)
6 |Paid up Equity Share Capital 1,08,610 1,08,610 97,399 1,08,510 97,399 1,08,510
7 |Reserves (excluding Revaluation Reserve) 3552,774 | 3561930 | 31,39,927 | 3552,774 | 31,39,927 | 3583711
8 |Securities Premium Account . - . . . .
9 |Net worth 36,61,284 | 36,70,440 | 32,37,325 | 36,61,284 | 32,37,325 | 36,92,221
10 |Paid up Debt Capital/ Outstanding Debt 1.00 1.00 1.00 1.00 1.00 1.00
11 |Outstanding Redeemable Preference Shares - - : : - -
12 |Debt Equity Ratio 0.99 0.98 1.12 0.99 1.12 0.98
13 |Earnings Per Share (of Rs. 10/- each) (for continuing and discontinued

operations} -

1. Basic: (0.84) (1.19) (0.89) (2.85) (2.63) (2.73)

2. Diluted: (0.84) (1.19) (0.89) (2.85) (2.63) 2.73)
14 |Capital Redemption Reserve 11,35,276 | 11,35,276 | 11,35,286 | 11,35,276 | 11,35,286 | 11,35,276
15 |Debenture Redemption Reserve . . . . . .
16 |Debt Service Caverage Ratio 0.11) (0.15) {0.04) (0.12) {0.06) (0.08)
17 |Interest Service Coverage Ratio 0.11) (0.15) (0.04) 0.12) (0.06) (0.08)

on the URL www.bseindia.com

6) Segment information

Company.

Place: Bengaluru, India
Date: February, 13, 2026

1) The aboveis an extract of the detailed format of guarterly| annual financial results filed with the Stock Exchange(s) under regulation 52 of the Listing Regulations.
The full format of the quarterly/ annual financial results is available on the websites of the Stock Exchange www.bseindia.com
2)  For the other line items referred in regulation 52(4) of the Listing Regulations, pertinent disclosures have been made to the Stock Exchange and can be accessed

3) Bangalore Tower Private Limited (‘the Company’ or ‘BTPL’) had issued 20,000 redeemable, rated, listed, unsecured non-convertible debentures ('NCD') of
Rs.1,00,000 each on March 14, 2023, which were listed on BSE Limited ('BSE'} on March 15, 2023.
4)  The above financial results of the Company for the quarter and period ended December 31, 2025 have been reviewed and taken on record at the meeting of the
Board of Directors of the Company held on February 13, 2026. The statutory auditors of the Company have carried out limited review of the above unaudited
financial results of the Company for the quarter and period ended December 31, 2025,
5) NCD’s issued are unsecured and there is no requirement regarding maintenance of security/ asset cover as at December 31, 2025.

As the Company's business activity primarily falls within a single business and geographical segment, there are no additional disclosures to be provided under
Indian Accounting Standard 108 ‘Operating Segment'.
7) Formulas used for computations of ratios:
(a} Debt represents barrowings outstanding as at reporting date including current maturities of long term debt.
(b} Net worth: Equity share capital + Reserves [i.e. other equity excluding Revaluation Reserve]
(c) Debt Equity ratio: Debt/ Equity. Debt represents borrowings outstanding as at reporting date including current maturities of long term debt. Equity represents
paid-up equity share capital and reserves [i.e. other equity excluding Revaluation Reserve]
(d} Debt service coverage ratio: Earnings before interest and tax (EBIT)/ [interest charged + interest capitalised + Principal repayments during the year| period]
excluding loss on redemption of OCD's.
(e) Interest service coverage ratio: EBIT/ (interest charged + interest capitalised) excluding loss on redemption of OCD's.
{f) Current ratio: Current Assets| Current Liabilities
{g) Long term debt to working capital : Mon Current Borrowings (Including Current Maturities of Long Term Debt)/ Current Assets Less Current Liabilities
(Excluding Current Maturities of Non Current Barrowings)
(h} Bad debts to accounts receivable ratio: Bad Debts/ Average Trade Receivables
(i) Current liability ratio : Current Liabilities/ Total Liabilities
(i) Total debts to total assets : Total Debt/ Total Assets
{k} Inventary turnover ratio : Revenue from operations/ Average Inventory
(I} Debtors turnover ratin : Revenue from operations/ Average Trade Receivables
{m) Operating margin (%) : (EBITDA-Other income)/ Revenue from operations
{n) Net profit margin (%) : Earnings after tax but before Interest, Depreciation & amortisation/ Revenue from operations
8) The figures for the corresponding quarter and nine months ended December 31, 2024 have been subjected to limited review by the statutory auditors of the

8) The Company has incurred a net loss during the current quarter and the immediately preceding financial year, and the Company’s current liabilities exceeded its
current assets as at December 31, 2025. Based on the support letter obtained from the shareholder and its internal assessment, the management is confident
of the Company's ability to meet its fund requirements in case of any shortfall in liquidity over a period of twelve months from the date of these financial results
and to continue its operations as a going concern, Accordingly, the financial results of the Company have been prepared on a going concern basis.

10) Figures pertaining to previous period| year have been regrouped or reclassified, wherever necessary, to conform to the classification adopted in the current year.

For and behalf of Bangalore Tower Private Limited

Sd/- Romit D'Sa
Director
DIN: 10230554
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NASA-Vast Space
indeal for private
mission to ISS

I
Our Bureau
Mumbai

Vast Space, a privately-held
American aerospace com-
pany, has signed an order
with NASA for the sixth
private astronaut mission to
the International Space Sta-
tion (ISS), targeted to launch
no earlier than summer 2027
from Florida.

It is Vast's first private as-
tronaut mission to the space
station in partnership with
NASA.

Max Haot, CEO, Vast, said
leveraging the remaining life
of the ISS with science and
research-led  commercial
crewed missions is a critical
part of the transition tocom-
mercial space stations and
fully unlocking the orbital
economy.

Vast is also equally fo-
cused on the Indian markets
with Haot attending the
Global Space Exploration
Conference last year focus-
ing on opportunities in hu-
man spaceflight and space
station development.

Vast’s Haven-1is expected
to become the world’s first
commercial space station
when it launches in 2027, fol-
lowed by additional Haven
modules to enable perman-
enthuman presence by 2030.

‘Banks can fund only listed
REITSs with 3-year history’

McLeod Russel
narrows Q3 net
losstoX36.41 cr,
revenue rises 20%

— the bank’sboard.
Our Bureau Lending to a REIT by a | e
Mumbai bank can only be by way of | Our Bureau
loans not involving bullet or | Kolkata
The Reserve Bank of India’s  ballooning principal
(RBI) plansto allowbanksto  repayments. Bulk tea producer McLeod

lend to SEBI-registered real
estate investment trusts
(REITs) provided the trusts
are listed and have a min-
imum three-year opera-
tional history with positive
cash flows, according to Re-
serve Bank of India (Com-
mercial Banks - Credit Facil-

A bank should strictly
monitor the end use of funds
lent to REITs to ensure that
this route is not being used
to finance activities which
are not permitted, such as
land acquisition, even where
such acquisition forms part
of a project.

Russel on Friday reported
narrowing of its consolid-
ated net loss to ¥36.41 crore
for the third quarter this
fiscal from ¥87.33 crore for
the corresponding period
lastfiscal, asits revenue from
operations grew 20 per cent
year-on-year.

ides)  (Draft) Second Overseas branches can Revenue from operations

Amendment Directions, lend to REITs constituted | rose to ¥445.45 crore for

2026. overseas if an effective in- | Q3FY26 from ¥370.56 crore
Alongside, the central  solvency/bankruptcy mech- | for Q3FY25, according to a

bank also issued updated anism, either statutory or | stockexchange filing.

draft guidelines for bank’s  regulatory, is available in the

exposure to infrastructure  relevantjurisdiction. UNDER STRESS

investment trusts (InvITs). As REITs are trusts, the | The company said its finan-

These are similar to the one  bank will need to be mindful | cial position continued to be

issued for bank lending to
REITs.

of the legal provisions in re-
spect of these entities espe-
cially those regarding en-

CREDIT EXPOSURE forcement of security.
The central bank said the ag-
gregate credit exposure of BANKFINANCING

all banks to the borrowing
REIT and its underlying
SPVs/holdcos (special pur-
pose vehicles/holding com-
panies) taken together, can-

Where bank financing is for
the purpose of refinancing of
existing term loans of SPVs,
it shall be ensured that it is
undertaken only in respect

under stress and it is passing
through prolonged financial
distress over a considerable
period of time.

The realisation against tea
has also been affected signi-
ficantly, having an impact on
the volume of operations and
the company’s performance
onan overall basis.

Notably, the stressed as-

not exceed49 percentofthe  of completed projects that | sets resolution process for
value of the REIT’s assets as ~ have received a completion | the company under the Re-
on March 31 of the previous  certificate (CC), occupancy | serve Bank of India’s
financial year or such lower  certificate (OC) or their | guidelineswas initiated long
limit as may be decided by  equivalent. back in earlier years.

Web:www.kitexgarments.com, E-mai

EXTRACT OF UNAUDITED STANDALOME AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND MINE MONTHS ENDED DECEMBER 1, 2025

Rupees In lakhs: except EPS and unless olharwise stated

KITEX GARMENTS LIMITED
CIN: L18101KL1992PLC006528
Regd.Office : Building No.\'!{wﬁ. Kizhakkambalam, Uiia[}gu PO, Aluva, Kerala-683561

:sect@kitexgarments.com,

1.0484 2585000, Fax: 0484 2680604

Standzlone Consoiidated
Ning Ning
sl — Quarter Ended Mariths Ended YYear ended Quarter Ended Months Ended Year ended
Mo 31.12.2025 | 31.12.2024 | 31.12.2025 | 31.03.2025 | 31.12.2025 | 31.12.2024 31.12.2025 | 31.03.2025
(Unaudited) | (Unaudited) | (Unaudited) | (Audited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
1| Tatal Income from operatians 1734140 | 2678783 | 5110681 | 10194142 | 1870028 | 28436.02 | 51.891.27 | 100,134.57
Net Profit/ {Loss) for the period (before tax
d Exceptianaltantlfn}r Extlaﬂ%inary(nems] 1,498.72 5,817.96 4,722.59 2067494 | (1,236.89) 5,524.50 (396.89) 18,954.22
3 | Net Profit/ (Loss) for the period before tax (after
Exceptional and/or Extraordinary tems) 1,498.72 5,817.96 6,472.59 20,674.94 {1,236.89) 5,524.50 1,353.11 18,854.22
4 |Net Profit/ {Loss) for the period after tax (after
Exceptional and/or Extraoidinary ftems) 1,035.42 4,344.99 4,727.78 15,295.33 | (1,700.20) 4,051.53 (391.71) | 13.574.60
5 Tgtal Eqrr_lpragenre}i?rﬁ incurfne fﬁr the %%ﬁnj
omprising Profit/(Loss) for the period (after tax
| e L oes lor e porod (r i) 103870 | 434476 | 473193 | 1525000 | (1.696.92) | 4.051.30 (367.56) |  13539.17
| 6 | Equity Share Capital 1,995.00 665.00 1,895.00 1,995.00 1,995.00 665.00 1,995.00 1,995.00
7 | Reserves (excluding Revaluation Reserve) as shown
in the Audted Balance Shest of the previous year 108,567.82 101,304.00
8 | Eamings Per Share (of Rs.1/- each]ﬂ[fur continuing and 0.50 653 237 767 0.47) 517 0.49 5.95
i i perats - asic E i3 i
Diluted: 0.52 6.53 2.37 787 (0.47) 6.17 0.49 6.95

and

Note:-
The ahove is an extract of the detaled format of Quarerly Financial Resuts filed with the Stock Exchanges under Requiation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. Kindly refer
Mot 5 of Notes o Standalone Finarcial Results for the modified opinion of Statutory Auditor. The full formal of the Quart
same can be accessed by scanning the (R Code provided betow.
The above unaudited financial resubs of the Company for the quarter and rine months ended December 31, 2025 were reviewed and recommended by the Audit Committee and approved bythe Board of Directors at their mesting
held on February 13, 2026. These results have been subjectad to limitad review by Statutory Auditors.

on the company's website:-www kitexgarments.com Tha

Place : Kizhakkambalam
Date : February 13, 2026

Financial Results are available on the Stock Exchange websites-waw.nseindia.com, www.bsaindia.com

By arder of the Board
2d/-

Sindhu Chandrasekharan
Whole-Time Direcior

DIN:06434415

CIN : L51909TN1985PLC011683

E-mail : fibc@polyspin.in

Regd. Office : No.351, PA.C.R. Salai, RAJAPALAYAM - 626 117.
Website : www.polyspin.org

POLYSPIN EXPORTS LIMITED

EXTRACT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE
QUARTER AND NINE MONTHS ENDED 31°" DECEMBER, 2025

{ Rs. in Lakhs)

Quarter ended Nine Months ended | Year ended
Sl.No. Particulars Unaudited Unaudited Audited
31.12.2025 | 30.09.2025 | 31.12.2024 | 31.12.2025 | 31.12.2024 | 31.03.2025
Total Income from Continuing Operations (Met) * 547312 5,064 .68 5570.08 |17,256.73 | 16,778.18 | 22895.15
2. Net Profit / (Loss) for the period before tax from Continuing 83.58 180.88 97.29 422.59 585.20 £86.38
Operations - . . . : Z
3. Net Profit / (Loss) for the period after tax from Continuing
Operations 60.60 164.94 30.86 339.69 334.93 378.45
4., Net Profit / (Loss) for the period before tax from Discontinued = (110.93) (110.93)
Operations = = = . a
5. Net Profit / (Loss) for the perod after tax from Discontinued
Operations - - = - (110.93) (110.93)
Net Profit / (Loss) for the period after tax 60.60 164.94 30.86 339.69 224.00 267.52
Total Comprehensive Income for the period after tax (Comprising
Net Profit for the Period after tax and other Comprehensive 62.34 166.16 (34.51) 355.50 163.48 320.71
Income after tax)
Equity Share Capital (Face Value of Rs. 5/- each) 500.00 500.00 500.00 500.00 500.00 500.00
Reserves (excluding revaluation reserve) -— ——- -- | 5,319.64 | 4,831.94 4.956.60
10. Basic & Diluted Earnings per Share of Rs &/- each
(in Rs.) Not Annualized
- From Continuing Operations 0.61 1.65 0.31 3.40 3.35 3.78
- From Discontinued Operaticns - - - = (1.11) (1.11)
- From Continuing and Discontinued Operations 0.61 1.65 0.31 3.40 2.24 2.67

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE
QUARTER AND NINE MONTHS ENDED 31°" DECEMBER, 2025

{ Rs. in Lakhs)

Quarter ended Nine Months ended Year ended
SL.No. Particulars Unaudited Unaudited Audited
31.12.2025 | 30.09.2025 | 31.12.2024 | 31.12.2025 | 31.12.2024 | 31.03.2025
Total Income from Continuing Operations (Net) * 5,461.92 | 5964.68 5,570.08 |17,245.53 | 16,778.18 | 22,883.86
2. MNet Profit / (Loss) for the period before tax from Continuing 72.38 180.88 97.29 411.39 585.20 675.09
Operations & g £ g 2 E
3. Net Profit / (Loss) for the period after tax from Continuing 49.40 164.94 30.86 328.49 334.93 367.16
Operations i & g : : &
4. Net Profit / (Loss) for the period before tax from Discontinued _ _ (110.93) (110.93)
Operations = i : 1
5. Net Profit / (Loss) for the period after tax from Discontinued _
Operations = = - (110.93) (110.93)
Net Profit / (Loss) for the period after tax 49.40 164.94 30.86 328.49 224.00 256.23
Total Comprehensive Income for the period after tax (Comprising
Net Profit for the Period after tax and other Comprehensive 126.34 243,22 18.17 522.51 268.75 463.41
Income after tax)
Equity Share Capital (Face Value of Rs. 5/- each) 500.00 500.00 500.00 500.00 500.00 500.00
Reserves (excluding revaluation reserve) ] —is - | 6,340.32 | 5,607.52 5,810.30
10. | Basic & Diluted Earnings per Share of Rs.5/- each
(in Rs.) Not Annualized
- Fram Continuing Operations 1.25 2.42 0.84 5.07 4.40 521
- From Discontinued Operaticns - - - - (1.11) (1.11)
- From Continuing and Discontinued Operations 1.25 2.42 0.84 5.07 3.29 4.10

Note :

Place : Chennai
Date : February 13, 2026

By order of the Board of Directors

MANAGING DIRECTOR & CEO

The above is an extract of the format of quarter ended financial results filed with the Stock Exchange under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the quarter and nine months ended financial results
are available on the Stock Exchange Website at www.bseindia.com and on the Company’s website at www.polyspin.org.

SCAN THE For POLYSPIN EXPORTS LIMITED
QR CODE TO VIEW -Sd-
R.RAMJI

A BM-EME
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KITEX
KITEX GARMENTS LIMITED

CIN: L18101KL1992PLCO0B528
Ilngs Otfice . Building No.VI/496, Kizhakkambalam, Vilangu P.O, Aluva, Kerala-G83561
www. kitexgarments.com, E-mail:secl@kitexgarments.com,

el.0484 2585000, Fax: 0484 2680604

EXTRACT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025

Rupees in lakhs: except EPS aad unless offvrwise stated

PASSPORTLOST

| NISHA FIROS residing at
Pandikasalayil House, Velloor,
P O Puthenchira South,
Thrissur, Kerala India has lost
my Passport No. R9596479
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