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Dept. of Corporate Services (Listing)                               

1st Floor, New Trading Ring, 

Rotunda Building, P J Towers 

Dalal Street, Mumbai – 400 001, 

Maharashtra 

BSE Scrip Code : 521248 

National Stock Exchange of India Ltd 

Listing Department, 

Exchange Plaza, 5th Floor, 

Plot No.C/1, G Block, 

Bandra Kurla Complex, Bandra (East), 

Mumbai 400 051, Maharashtra 

NSE Symbol :  KITEX 

 

Dear Sir/ Ma’am,  

 

Sub: Submission of Machine Readable Form / Legible copy of Financial Results 

This is in response to your email dated February 27, 2025, advising us to submit machine 

readable/legible copy of Financial Results in accordance with NSE circular no. NSE/CML/2018/02 

dated January 16, 2018. 

We would like to inform you that, in compliance with applicable regulations of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, the company, vide letter dated 

February 14, 2025, has submitted a copy of the Unaudited Standalone and Consolidated Financial 

Results for the quarter and nine months ended December 31, 2024 along with the Limited Review 

Report issued by the Statutory Auditors of the Company. 

Kindly find the enclosed machine readable/legible copy of the Financial Results in response to the 

communication received on the same. 

We request you to kindly take the same on record. 

Thanking You, 

Your sincerely, 

For Kitex Garments Limited 

 

 

Dayana Joseph 

Company Secretary & Compliance Officer 

Enclosure: As above 
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Notes to Standalone F1n.nCISI Resuks

I The above anda1one reSUlts of kites Gasments Limited (‘itw C nany)fer the quarter arid rime months ended December 31, 2024 wereremewed by the Aude Committee and has been apciroved by the Board o(Drectors at Its respective meeting held or. February 14. 2025 andbeen subjected to limited review by the Stiutory Audittws of the Company The w sandalonefmancial results are prepared inaccordance with the recoi*ion and measurement pnncides provided in indian Accounting Standard (md AS) 34 on ‘intenm FinancialReporting, the pronlsmes óftheCompanlesAct, 0I3(theAct) and SEBI Circular No. CR/CFO/FAC/62/2016 dated Sitily 2016. as amended.

2 In acco.dancewith Intl AS iCe en eraU tients”, the Cmnpanyoperaes In a stnØe besinent snent viz. Textile - idant/ICjd ApparelMamøactwing and hence has only one reportable snent.

3 During the nine month period Company has acnuwed additional Stake of 6,22,201 shares in Suhadrary Company wkftex Apparel Parkslirnked* (WI.) to the tune of Rs 6,402.22 lald. The Compaiw has also provided wJaantne for borrcw availed by KAPt from banks forsanctioned arnowt cii RsZ0Z30Dlatf of which Rs.82,$56.24 Iniths iv deborsed up to the current quarter.

4 The balance of trade receivable as on December 312024 indudes forage currency receivable from its related party amounting tolls.1t,68419 lakhs. Fwther these fcwe currency receivables have nat been coUected by the Company withm the stIpviated timelmeprescribed under the Foreign exchange management Act, 1999, and the Reserve Bank of India IRUI) Master Direction on Export of Goods andServices (FED Master Direction No. 16/21)1546 deil Asgm5t 292024). Nnuever, the Company have approadwd its Authorised DealerCategoay I Bank (‘AD Bank’) for capiiahsatxin of exports. Pesdngthe requisite apphcatron and approval of the Re.dalor, the management ofthe Company bekeves no material penakies or fines would devolve on the Company on account of such nori-corripliances. AccordirrgF,Company has nnt accounted for penalties and fines, if any, on accotast of such non- compliances in the rmauditedstandaione financial resultsfor the quarter and rime-month penod ended December 31.2024.

4 The company holds an investment ii anAssoclate kites (iSA I LIE. which amounts to Its 2,776.24 bkhs as on December 31, 2024 (March 31,2024 Its. 2776.24 ia1d, December 31,2023 Rs. 2,77624 laktrt). Also, the Company has trade receival:des from the aforesaid Associatecempary amoun(ng tr Rs.11,684.19 lakin (March 31, 024 Its. 10,225.12 faIths, December 31,2023Rs. 9.9Ol74 Iakln), however, theAssociate ent4y has been reporting continuous losses, and this has fully eroded Its net worth as on that date. The management of theCompany has assessed and evaluated the far vatuatson of the investments and recoverability of receivables by considering various factorslik, change in business plan due to business deal entered with major customers, who are leaden in market, and with whom the Associatehave already started shp*ng tt orders to the targeted custernen for their distiilsitlon to selected stores. Based on these factors, themanagement of the Company believes that the stem espaision of the aboveasstomer In united states. Me*lco, Canada and Europe will addvaluate the business of ties Associate, and lead to Increased pr-elected revenue and higher co.*rlbvtion margin. Also we are in the process ofengagement of business with rnr besiness houses kIte Waknart,, H&M. Garren animals which will add to both top line and bottom line ofthe company. Accordingly, time management €ii the Company cortilders that the fair value of the Investment iii Associate is higher than thecarrying value and trade receivables as goad and recoverable as on December 31,2024, and hence no material ad)ustmens would berequred to be made to time canying value cii the bwestmer*s and trade receivables of the Associate In the unaudited standalone financialresuks of the Company for-the quarter and new month period ended December31, 2024.

6 Pwsuar* to resolution passed.in meeting of Board of Directors on September27. 2024, Company has considered the a qar5rtioni of businessof kites Cimlidrenuwear lirolted and iv itithe process iii obtaining cmecessaiy regulatory approvals.
7 Pursuant to resciUlon passed In meeting ci Board ci Directors held on November22, 2024 and sadeequere sharehddeqs approval datedDecember29, 2Q24 Ccenpany has ieswd Bonus shares km the ratio of 2:1 wIth the record date bekigianuary 17,2025.

& The date on which the Code of Social Security, 2020 (‘The COdW) relating to employee benefits during employment and post-employmentbenefits will cones Into effect ivynt to be rir*Knd aid ties related rules are yet to be fitmaksad. The Company wiLt evaluate the code and Itsrules, assess the impact, li any and accow forties same ancethey become effective.
9 Previous penind’S fIKOS have been regroupedjredassliled, wherever necessary, to cmtorrn to the dasslfication on the currentyears/period’s dasstflcation.

For kites

SinPlace: Kizhakkambalam
Wl,oe-time DirectorDate : February 14, 2025

01N06434415
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I The above consolidated results of KItex Garments limited (‘the Hoklrng Company’), Its subsidiaries (hereinafter referred as the
Gmup’) arid its associate for th. quarter and nine months ended December 31. 2024 were reviewed by the Audit Committee

and has been proved by the Board of Directors at its respective meeting held on February 14,2025 and have been subjected
to limited review by the Statutory Auditors of th Company. The amaudlted consolidated financial results are prepared in
accordance with die recognition and meesw’ement principles provided in Indian Accounting Standard (End AS) 34 on ‘interim
Financial Reporting’, the provisions of the Companies Act, 2013 (the Act), and SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5
July 2016, as amended.

2 J ardance with End AS iC I!fl1g 5omt”, the Group operates In a single business segment viz. Textile
infant/Kids Apparel Manufacturing and hence has only one reportable segment

3 The balance of trade receivable as on December 31,2024 Indudes foreign currency receivable from its related party amounting
to Rs 11,684.19 la1ds Further, these foreign currency receivables have not been collected by the Holding Company within the
Stipulated timelüie prescribed under the Foreign exchange management Act, 1999, and the Reserve Bank of India (RBi) Master
Direction on Ecrt of Goods arid Services (FED Master Direction No. 16/2015-16 dated August 29,2024). However, the Holdrng
Company hare ached Its Authorisad Der Category I Bank (‘AD Bank’) for capitalication of exports. Pending the requlsfte
application and approval o(the Regulator, the management believes no material penalties or fines would devolve on the Group
on account of sucji non-ompfiances. Accordingly, Group has not accounted for penalties and fines, if any, on account of auth
non-compliances in the unaudited consolidated financial results for the quarter and nine-month period ended December
31,2024.

4 Pursuant to resolution passed in meeting of Board of Directors on September 27, 2024, Holding Company has considered the
acquisition of business of iCitex Chitdrenswear limited and is hr the process of obtaining necessary regulatory approvals.

5
2,776.24 Iakhs, December 31,2023: Re. 2,77624 lakErs), wI*ir has been already written off In unaudited consolidated financial

due to recognition of .p’s share of loss of the Associate to extent of investment. Further, tire Group has trade
receivables from Associate Company amounting to Re. 11,684.19 Iakhs and based on the evaluation of future projected cash
flows which Is considerIng the proposed changes In the business plan, forecasted revenue growth and incre margin
contribution and positive results of the Assedate during the current nine months, the Group considers the trade recejte of
Rs 11,684.19 lakErs as good and recoverable.

6 Pursuant to resolution passed in meeting of Board of Directors held on November 22, 2024 and subsequent shareholders
approval dated December z, 2024, iioldirrg company has issued Bonus shares in the ratio of 2:1 wIth the record date being
January 27,2025.

7 The date on which the Code of Social Security, 2020 (‘The Code’) relating to employee benefits during employment and post-
employment benefits will come Into effect Is yet to be notified and the related rules ace yet to be finalised. The Group will
evaluat. the code and Its rules, ss the impact, If any and account forth, same once they become effective.

8 Previous year’s/period’s figures have been regroupedjreclasslfied, wherever necessary, to conform to the classification on the
current year’s/periods classification.

For

Whole-time Director
01N06434415

Place: Kithdckmnshalarn
Date : February 14, 2025
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Chartered Accountants Teynanipet. Chennal 600018. INOIA

Independent Auditor’s Review Report on unaudiLed standalone financial results of Kitex Garments Limited for
the quarter and nine months ended December 31, 2024 pursuant to the RegulatIon 33 of the SEBI (Listing
Obligations and Disclosure Requwements) Regulations, 2015, as amended.

To The Board of Directors of Kltex Garments Umited

1. We have reviewed the accompanying statement of imaudited standalone financial results of Kitex Garments
Limited (hereinafter referred to as ‘the Company’) for the arter and nine months ended December 31, 2024
(‘the Statement’) attached herewith, being submitted by the Company pursuant to the requirements of
ReguLation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (‘ the Regulations’).

2. This Statement, which is the responsibility of the Company’s Management and approved by the Company’s Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 ‘Interim Financial Reporting’, prescribed under Section 133 of the Companies Act,
2013 (‘the Act’) read with reLevant rules issued thereunder (‘md AS 34’) and other recognised accounting
principles generally accepted in India and is In compliance with the Regulations. Our responsibility is to express
a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantiaLly Less in scope than an audit conducted in accordance with Standards on
Auditing specified under sectIon 143(10) of the Act and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. Basis for QjaIifled Conclusion:

The Company has an investment in Kitex USA LLC, an Associate Company amounting to Rs 2,776.24 Lakhs (March
31,2024: Rs 2,776.24 Lakhs, December 31,2023: Rs 2,77624 Lakhs), which is incurring tosses and this has fully
eroded its net worth as on that date. The Company also, has trade receivabLes amounting to Rs 11,684.19 takhs
from the aforesaid Associate Company. The management of the Company has determined the carrying value of
investment and recoverability of trade receivables in the said Associate as recoverable based on valuations
performed and future projected cash flows, considering proposed changes in the business plan, forecasted future
revenue growth and increased margin contribution. for the nine month period ended December 31,2024, the
management of the Company has not been able to provide corroborative evidence to substantiate the
reasonableness of the above mentioned unobservable inputs. Accordingly, we are unable to comment on the
recoverability of the carrying value of the investment and trade receivables in Kitex USA, LLC as at December
31,2024 (Refer Note 5 to the unaudited standalone financial results).

5. Based on our review conducted as stated in paragraph 3 above, except for the matter described in the paragraph
4 above and the effects thereon, nothing has come to our attention that causes us to believe that the
accompanying Statement prepared In accordance with the recognition and measurement pnncipLes laid down in
md AS 34 and other recognised accounting principles generally accepted in India has not disdosed the information
required to be disclosed in terms of the Regulations, Induding the manner in which it is to be disclosed, or that
it contains any material misstatement.

I-lead Office: 602 • FLoor 6, Raheja Titaninm, Western Express Highway. Geetanjati Railway Cdor.y, Ram Hager. Goregaon (E), Ainmbai 400063. INDIA, Tel: .9122 6238 0519
Ahmedabad Benqalun, I Chennal I Goa Gunqm Hyderabad I Kochi Kolkata I Mumbal I $kae www.mska.lri



MSKA & Associates
Chartered Accountants

6. We &aw attention to Note no 4 of unaudited standalone financial results whIch states about non-realisation of
foreign currency receivables as at December 31,2024 aggregating to Rs.l1,68419 lakhs, and remaining
outstanding beyond stipulated time period permitted wider the Reserve Bank of India (‘RBP) Master Direction on
Export of Goods and Services (FED Master Direction No. 1612015-16 dated August 29, 2024). This deLay in
collection beyond the stipulated time period wider the Foreign Exchange Management Act1999 and its various
regulations, cfrculars and notifications issued under Foreign Exchange Management Act,1999 (“FEWA
ReguLations”) by the RBI has resulted in non-compliances. During the quarter, the Company has approached its
Authorised DeaLer Category -l Bank for capitatisation of exports. Pending application and requisite regulatory
approvals, the penalties or tines, it any, on accmit of such non-compllances under the FEMA Regulations are
presently unascertairiabLe.

Our conclusion is not modified in respect of the above matter.

For M S K A ft Associates
Chartered Accountants
1CM Firm Registration No.105047W

Geetha Jeyakumar
Partner
Membership No.: 029409
UDIN: 250294098MM1KP3436

Place: Chennal
Date: February 14, 2025

Head Office: 602. Ftoot 6. Raheja Tltanknn. Western Express HIghway. Geetanjah Railway Colony. Ram Nagar. Goregaon (El. I¼srnI3a1 400063. NO1A. Tel: ‘91 22 6238 0519
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M S KA ü As I t Floor 5. Main &iildm. Guna Complex
New No. 443 & 445. Old No. 304 ft 305, Anna Salal

Chartered Accountants Teynampet. Chennai 600018. N0IA

Independent Auditor’s Review Report on unaudited consolidated financial results of kftex Garments Limited for
the quarter and nine months ended December 31, 2024 pursuant to the RegulatIon 33 of the SEBI (Listing
Obligations and Disclosure Requirements) RegulatIons, 2015, as amended.

To The Board of Directors of kttex Garments Limited

1. We have reviewed the acwmpanyg statement of unaudfted consolidated financial results of Kitex Garments limited
(hereinafter referred to as ‘the Holding Company’), its subsidiaries, (the HoLding Company and its subsidiaries
together referred to as the ‘Group’) and its share of the net profit after tax and total comprehensive income of its
associate for the quarter and nine months ended December 31, 2024 (‘the Statement’), being submitted by the
Holding Company piasuant to the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended (‘the Regulations’).

2. This Statement, which is the responsibiLity of the Holding Company’s Management and has been approved by the
Holding Company’s Board of Directors, has been prepared in accordance With the recognition and measurement
principles laid down in Indian Accounting Standard 34 interim Financial Reporting’ prescribed under Section 133 of
the Companies Act, 2013 (“the Act”) read with relevant rules issued thereunder (‘hid AS 34’) and other recognised
accounting principles generally accepted in India and is in compliance with the Regulations. Our responsibility is to
express a conctusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410,
‘Review of interim Financial Information Performed by the Independent Auditor of the Entity’ issued by the Institute
of Chartered Accountants of India. A review of interim financial information consists of making inquiries, primarily of
persons responsibLe for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing specified under
section 143(10) of the Act and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be. identified In an audit. Accordingly, we do not express an audit opinion.

We also performed procedures In accordance with the circular issued by the Secwities and Exchange Board of India
under Regulation 33(8) of the Regulations, as amended, to the extent applicable.

4. This Statement includes the results of the HoLding Company and the following entities:

Sr.No NamecitheEntity lRe(atlonshipwlththeHoldinBComPany

__

olneds

2 Kitex Babywear Limited Wholly owned subsidiary

3 Kitex Kidswear Limited Wholly owned subsidiary

4 KitexKnltsLlmited Whollyownedsubsidiary

tj(ft .

. onedsubsy

6 KitexSocksLimited Wbdftyownedsubsidlary —

ParksLimited .

8 K1texlJSALLC
I

.L_ — -
-

AS the Group’s share of,ofit in the Associate has rxt exceeded the accumulated losses which was not recognized
by Group in excess of the cast of investment in earlier years, results for the quarter has not been considered in the
unaudited consolidated financial restdLc.
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MS KA & Associates
Chartered Accountants

5. Basis for Qjialified Conclusion:

The Group has an investment in kitex USA LLC, an Associate Company amounting to Rs 2,776.24 lakhs (March 31,2024:
Rs 2,776.24 lakhs, December 31,2023: Rs 2,77624 lakhs), which has been written off in consolidated financial results
due to recognition of Group’s share of loss of associate to extent of investment. The Group also, has trade receivables
from Associate amounting to Rs. I 1,684.19 takhs which is csidered good and recoverable by management of Holding
Company based on future piojected cai flows considering the proposed changes in the business plan, forecasted
future revenue growth and increased margin contributions. For the period ended December 31,2024, the management
of the Holding Company has not been able to provide corroborative evidence to sstantiate the reasonableness of
the abovenentioned unobservable inputs. Accordingly, we are unable to comment on the recoverability of the
receivable balances from Kitex USA, LIC as at December 31, 2024. (Refer Note 5 to the unaudited consolidated
finandal results).

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and except for the matter
described in the paragraph 5 above and the effect thereon, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with the recognition and measurement principles
taid down in kid AS 34 and other recognised accounting principles generally accepted in India has not disclosed the
information required to be disdosed in terms of the Regulations, incLuding the manner in which it is to be disclosed,
or that it contains any material misstatement.

7. We draw attention to Note no 3 of unaudfted consolidated financial results which states about nonreatisation of
foreign currency receivables as at December 31,2024 aggregating to Rc 11,684.19 iakhs, and remaining outstanding
beyond stipulated time period permitted under the Reserve Bank of India (‘RBI’) Master Direction on Export of Goods
and Services (FED Master Direction No. 16/2015-16 dated August 29, 2024). This delay In collection beyond the
stipulated time period under the Foreign Exchange Management Act, 1999 and its various regulations, circulars and
notifications issued under Foreign Exchange Management Act,1999 (“FEMA Regulations”) by the RBI has resulted in
non-comphances. During the quarter, the Holding Company has approached its Authorised Dealer Category -I Bank
for capitalisatlon of exports. Pending application and requisite regulatory approvals, the penalties or fines, if any, on
account of such non-compliances under the FEMA Regulations are presently unascertainable.

Our Conclusion is not modified in respect of the above matter

8. The Statement includes the interim financial results of six subsidiaries which are not subject to review, whose interim
financial results reflect total revenue of Rs. 1.59 lakhs and Rs. 5.37 lakhs, total net loss after tax of Rs. 50.87 lakhs
and Rs. 147.26 and total comprehensive Loss of Rs. 50.87 lakhs and Rs. 147.26 lakhs for the quarter and nine months
ended December 31, 2024, respectively. The Statement also includes the Group’s share of net Profit after tax of Rs.
Nil and Rs. Nil and total comprehensive income of I. NIL and Rs. Nil for the quarter and Nine months ended December
31, 2024, respectively, as considered in the Statement, in respect of one associate, based on their financial results
which is not subject to review. These interim financial results have been furnished to us by the Management and our
conclusion on the Statement in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries and associate is based soleLy on such management prepared unaudited interim financial results. According
to the information and explanations given to us by the Management, these financial results are not material to the
Group.

Our conclusion is not modified in respect of the above matter with respect to our reliance on the financial results
certified by the management.

ForM S K A & Associates
Chartered Accountants
1CM Firm Registration No.1C5047W

Geetha Jeyalwmar -
Partner
Membership No.: 029409
UD1N: 250294096MM1KQ5312

Place: Chennal
Date: February 14, 2025
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