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February 28, 2025

BSE Limited National Stock Exchange of India Ltd
Dept. of Corporate Services (Listing) Listing Department,

1% Floor, New Trading Ring, Exchange Plaza, 5" Floor,

Rotunda Building, P J Towers Plot No.C/1, G Block,

Dalal Street, Mumbai — 400 001, Bandra Kurla Complex, Bandra (East),
Mabharashtra Mumbai 400 051, Maharashtra

BSE Scrip Code : 521248 NSE Symbol : KITEX

Dear Sir/ Ma’am,

Sub: Submission of Machine Readable Form / Legible copy of Financial Results

This is in response to your email dated February 27, 2025, advising us to submit machine
readable/legible copy of Financial Results in accordance with NSE circular no. NSE/CML/2018/02
dated January 16, 2018.

We would like to inform you that, in compliance with applicable regulations of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, the company, vide letter dated
February 14, 2025, has submitted a copy of the Unaudited Standalone and Consolidated Financial
Results for the quarter and nine months ended December 31, 2024 along with the Limited Review
Report issued by the Statutory Auditors of the Company.

Kindly find the enclosed machine readable/legible copy of the Financial Results in response to the
communication received on the same.

We request you to kindly take the same on record.

Thanking You,

Your sincerely,

For Kitex Garments Limited

Dayana Fidnedidingd

Date: 2025.02.28
Joseph 17:3421 10530
Dayana Joseph

Company Secretary & Compliance Officer

Enclosure: As above
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Rupees in lakhs
Standaione
For the quarter ended for the nine months ended Year ended
Pacticuers Decomber | September an. December 31,| December | March 31,
3%, 2024 30, 20268 2023 2024 31, 2023 2024
Unaudited { Unstdited Unsudited | Unsudited | Unaudited Audited
1 {income
{a) Revenue from Operations 2763161 21.588.15 1641313 | 63,26351] 4438684 61,692.20
{b) Other tncome 1156.22 502.96 803.57 2,117.69 1,561.55 2,467.06
Total incomns 28.787.83 22,091.11 17,216.70 70,381.20 45,948.39 64,159,26
2 |Expenses
{a) Costof Materiais Consumed 10,999.16 11,0145 605609 | 29.88441] 19,185.58 29,742.83
{b}) mumde“Mb 13240 {2.968.12) 37250 (2.919.47) (17574 (4,228.39)
fc}) Employee Benefits Expense 420593 4,128.26 292515 | 1187278 8,509.75 11,939.36
{d} Finance Costs 353.39 34146 188.76 S03.88 443.89 733.19
{e) Deprecation and Amortisation Expense 365.51 422.59 519.78 1,256.70 1,562.11 2,070.40
{f) Other Expenses 6,913.48 3803111 3,751.90 14,25596 10,117.31 13,993.67
Total Expenses 22,968.857 16,739.55 1381418 55,254.26 39,647.90 54,251.09
3 |Profit Betore Tax {1-2} 581796 5,351.56 3,402.52 15126.94 6,300.49 9,908.17
4 [Tax Expense
{a) Current Tax 1,578.00 1.476.00 1,353.00 4,21500 2,190.00 3,221.00
{b) Defesred Tax (benefit) (105.03} i118.88) (so.oaq (422.14} {109.19) {131.60)
5 [det Profit for the period/year (3-4) 4,33099 395444 2,09558 11,334.08 4,219.68 6,818.77
6 O!uwm(mdhdhh
/ year
Iterns that will not be recisssified t profivor loss
{a) Remesswements of post employment  benefit ) _ _ ;
obfigations , L {18.60)
{b) Fair value changes on equily instuments caried L L
through otk S § (0.33) {L12) 109 {1.512) 344 5.45
fc} fIncome tax relating to itens that wid not be
reclassified to profit or loss 008 028 mn’ 0.38 (0.87} 3
Total Other Comprehensive {Loss)/income for the l - ’ ’ )
pariod/ year 0.23) M’L o2 M,I .57 9.84)
4 otal Compreheruive income for the period/ year (S+6) | 434476 2993.60| 210040| 1133205 422225  ¢a0me3
8 |Paid-Up Equity Share Capital
(Face valug Re.1 pes share Rully peid up) C e e e 65 665
9 Equity 95,635.45
10 {Esrnings Per Share @n Rupess)
{of Re. 1/- each } (ot Annualised)
} Basic 653 801 316 17.04 635 1025
(b) Diuted - 6.53 601 316 17.04 635 10.25




2 lnmmwﬁmm‘mmusﬂﬂztmmhawhﬂnswm.?m&-Mam/mappm;
Manmmandhmhamlymmmmﬂew

3 oumgthenhermmhuﬂdmmhawmadedmnzmdmhmmmmxwm Parks
Limited® (XAPL) mmeumdmmmr&mm&wwefwhmwuumwmmwm
wdmmdmdﬁsmmhﬂsﬁmmmﬂhsk&hsedupmﬂnmm,

5 Theamwyhd&anwmmmmoﬁate. Kitex USA LLC. meouszmahtsammral, 2024 {March 31,
2024 Rs. 2.776.24 'akhs, December 31,2023 Rs. 2,776.24 lakhs). Atso, the Company has trade receivables from the aforesaid Associate
compary amounting to fs.11,684.19 lakhs {March 31, 2024; Rs. 10,225.12 fakhs, December 31,2023:Rs. 9,901 73 lakhs), however, the

6 Pwmtommmedhmndhaﬂdm«rmzlm.r pany hos tdered the acquisition of business
dm%mlmﬁ“khhmd&mmymm

7 Pmsnamuormmmnmﬂaoamwmmhﬂdmmnzomwwmamwwa dated
mn,mmmwmmmummdmmdewemm17,ms.
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STATEMENT OF UNAUDITED CONSOLIDATED RNANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS EMDED DECEMIBER 31, 2024
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Rupees in lakhs:
Consolidated
For the quarter ended | _For the ninemonths ended | Yearended
Particudars Decemsber 31, | Septenwber | Decemnber 31, Ww 31 [December 31.] March 31,
2024 30, 2024 2023 2024 2023 2024
Unmuiited Unzutited Unsudited Unaudited Unsudited Audited
2763161 21.588.15 16413.13 68,263.51 44,38684 61,692.20
20441 31021 250,16 1,385.69 110088 142499
WA ] 1.89836 16,663.29 69,649.20 4548772 63,117.19
10,998.16 11,014.25 6,056.09 20.884.92 19,185.58 29,742.81
{b) Changes in kwventosies of Finished Goods and 13240 (296812) 3250 (o147  arse) (4228.39)
Work-in-Progress
fc} Empioyee Benefits Expense 421299 | 413385 292518 1188843] 850975, 11,947.51
{d} Fimance Costs 35339 34146 18876 90338 44850 733.19
(e} Oepreciation and Amortisation Expense 366.28 42325 51987 12570 15621 2,070.74
) Other Expenses 684730] 392349 3801241 14449740 10267.52| 14.178.82
Total Expenses 22,911.52 14,868.18 13,863.62 55463.35 39,798.3% $4,484.73
3 {Profit Before Tex(1-2) 5.524.50 503018 2.799.68 14,155.85 568941 8,672.46
4 |Tax Expense ]
{a) Current Tax 1,578.00 1A76.00 ¥ 1.353.00 421500 2.190,00 3,221.00
(b} Defesred Tax (bensfit)/Expeme {105.03) {113.88)} {50.08), {422.13); {109.18} (131.59)
S [Net Profit for the pericd fyear (3-4) 4,051.53 3,673.06 1.496.74 10,392.98 3,608.59 $,583.05
6 of Loss of Associste 2 -
7 Profit for the period /yeer after Share of Loss of "
(546} 405153 3,673.06 1,496.7. 10,392.98 3,608.59 5,583.05
8 ‘OIH Comprehensive incomef{Loss) {net of tax)
ftemns that will not be reciassified to proft or loss
{a) Remeasurements of post employment
tenefit cbiigations {18.60)
(b} Fair value changes on equity instrumesus carsied
crom b oyl 109 {153 344 sas
{c} Income tax relating to items that wil not be
iy ] 008 028 mzn’ 038 (0.87) 13
ttems that will be reclassifted t profitor oss -
I Te forthe
mou:.mm ‘“"f l\"'{ 082 113y 2.57 (9.84)
the
9{Tots! Comprehensive Income for pesiod/ yesr 405130 3N 3,611.16 5573.21
3,619.89 5,633.11
tn-sllﬁ {50.06)
257 {9.84)
3,622.47 5613.27 L
1131} (50.06)
665 665
89,793.67
543 847
5.43 8.47




Notes o Consofidated Financial Results:

The above consolidated results of Kitex Garments Limited {"the Holding Company®), its subsidiaries (hereinafter referred as the
"Group") and its associate for the quarter and nine months ended Decemnber 31, 2024 were reviewed by the Audit Committee
and has been approved by the Boasd of Dinectors at its respective meeting held on February 14, 2025 and have been subjected
to limited review by the Statutory Auditors of the Company. The unaudited consolidated financial results are prepared in
accordance with the recognition and measurement principles provided in indien Accounting Standard (Ind AS) 34 on ‘interim
Financial Reporting’, the provisions of the Companies Act, 2013 {the Act), and SEB! Circular No. CIR/CFD/FAC/62/2016 dated 5
July 2016, as amended.

in accordance with ind AS 108 on "Operating Segments”, the Group operates in a single business segment viz. Textile -
infant/Kids Apparel Manufacturing and hence has only one reportable segment.

The belance of trade receivable as on December 31,2024 includes foreign currency receivable from Rts refated party amounting
to Rs 11,684.19 lakhs. Further, these foreign currency receivables have not been collected by the Holding Company within the
stipulated timeline prescribed under the Foreign exchange management Act, 1999, and the Reserve Bank of India (RBt) Master
Direction on Export of Goods and Services (FED Master Direction No. 16/2015-16 dated August 29,2024). However, the Holding
Company have approached its Authorised Dealer Catagory | Bank {"AD Bank’) for capitalisation of exports. Pending the requisite
application and approval of the Regulator, the management believes no material penaities or fines would devolve on the Group
on account of such non-compliances. Accordingly, Group has not accounted for penaities and fines, if any, on account of such
non-compliances in the unaudited consolidated financial results for the quarter and nine-month period ended December

31,2024.

Pursuant to resolution passed in meeting of Board of Directoss on September 27, 2024, Holding Company has considered the
acquisition of business of Kitex Childrenswear Limited and is in the process of obtaining necessary regulatory approvals.

The Group has an investment in Kitex USA LLC, an Assodate Company amounting to Rs 2,776.24 lakhs (March 31, 2024: Rs.
2,776.24 lakhs, December 31,2023 : Rs. 2,776.24 [akhs), which has been aiready written off in unaudited consolidated financial
resuits due to recognition of Group's share of loss of the Associate to extent of investment. Further, the Group has trade
receivables from Associate Company amounting to Rs. 11,684.19 {alds and based on the evaluation of future projected cash
flows which is considering the proposed changes in the business plan, forecasted revenue growth and increased margin
contribution and positive resuits of the Associate during the current nine months, the Group considers the trade receivables of
Rs 11,684.19 lakhs as good and recoverable.

Pursuant to resolution passed in meeting of Board of Directors held on November 22, 2024 and subsequent shareholders
approval dated December 29, 2024, Holding Company has issued Bonus shares in the ratio of 2:1 with the record date being
January 17, 2025.

The date on which the Code of Social Security, 2020 ("The Code’) relating to employee benefits during employment and post-
employment benefits will come into effect is yet to be notified and the related rules are yet to be finalised. The Group will
evaluate the code snd Hs rules, assess the impact, if any and account for the same cnce they become effective.

Previous year's/period’s figures have been regrouped/reciassified, wherever necessary, to conform to the classification on the
current year's/period’s classification.

For Kitex Ga

Sindhu

DIN:06434415
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Independent Auditor’s Review Report on unaudited standalone financial results of Kitex Garments Limited for
the quarter and nine months ended December 31, 2024 pursuant to the Regulation 33 of the SEB! (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To The Board of Directors of Kitex Garments Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Kitex Garments
Limited (hereinafter referred to as ‘the Company’) for the quarter and nine months ended December 31, 2024
(‘the Statement’) attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (° the Regulations’).

2. This Statement, which is the responsibility of the Company’s Management and approved by the Company’s Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 ‘Interim Financial Reporting’, prescribed under Section 133 of the Companies Act,
2013 (‘the Act’) read with relevant rules issued thereunder (‘Ind AS 34’) and other recognised accounting
principles generally accepted in India and is in compliance with the Regulations. Our responsibility is to express
a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries,
primarily of pessons responsible for financial and aceounting matters, and applying analytical and other review
procedures. A review is substantially tess in scope than an audit conducted in accordance with Standards on
Auditing specified under section 143(10) of the Act and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. Basis for Quatified Conclusion:

The Company has an investment in Kitex USA LLC, an Associate Company amounting to Rs 2,776.24 lakhs (March
31,2024: Rs 2,776.24 lakhs, December 31,2023: Rs 2,776.24 lakhs), which is incurring losses and this has fully
eroded its net worth as on that date. The Company also, has trade receivables amounting to Rs.11,684.19 lakhs
from the aforesaid Associate Company. The management of the Company has determined the carrying value of
investment and recoverability of trade receivables in the said Associate as recoverable based on valuations
performed and future projected cash flows, considering proposed changes in the business plan, forecasted future
revenue growth and increased margin contribution. For the nine month period ended December 31,2024, the
management of the Company has not been able to provide corroborative evidence to substantiate the
reasonableness of the above mentioned unobservable inputs. Accordingly, we are unable to comment on the
recoverability of the carrying value of the investment and trade receivables in Kitex USA, LLC as at December
31,2024 (Refer Note 5 to the unaudited standalone financial resuits).

5. Based on our review conducted as stated in paragraph 3 above, except for the matter described in the paragraph
4 above and the effects thereon, nothing has come to our attention that causes us to believe that the
accompanying Statement prepared in accordance with the recognition and measurement principles laid down in
ind AS 34 and other recognised accounting principles generalty accepted in India has not disclosed the information
required to be disclosed in terms of the Regulations, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

Head Office: 602, Floos 6, Raheja Titanium, Western Express Highway, Geetanjali Raitway Colony, Ram Nagar. (E), Mumbai 400063, INDIA, Tel: +91 22 6238 0519
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6. We draw attention to Note no 4 of unaudited standalone financial resufts which states about non-realisation of
foreign currency receivables as at December 31,2024 aggregating to Rs.11,684.19 lakhs, and remaining
outstanding beyond stipulated time period permitted under the Reserve Bank of India (‘RBI’) Master Direction on
Export of Goods and Services (FED Master Direction No. 16/2015-16 dated August 29, 2024). This delay in
collection beyond the stipulated time period under the Foreign Exchange Management Act,1999 and its various
regulations, ciraslars and notifications issued under Foreign Exchange Management Act,1999 (“FEMA
Regulations”}) by the RB! has resulted in non-compliances. During the quarter, the Company has approached its
Authorised Dealer Category -1 Bank for capitalisation of exports. Pending application and requisite regulatory
approvals, the penalties or fines, if any, on account of such non-compliances under the FEMA Regulations are
presently unascertainable.

Our conclusion is not modified in respect of the above matter.

For M S K A & Associates
Chartered Accountants
ICAIl Firm Registration No.105047W

s

Geetha Jeyakumar

Partner

Membership No.: 029409
UDIN: 25029409BMMIKP3436

Place: Chennai
Date: February 14, 2025
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Independent Auditor’s Review Report on unaudited consofidated financial results of Kitex Garments Limited for
the quarter and nine months ended December 31, 2024 pursuant to the Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To The Board of Directors of Kitex Garments Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Kitex Garments Limited
{hereinafter referred to as ‘the Holding Company’), its subsidiaries, (the Holding Company and its subsidiaries
together referred to as the ‘Group’) and its share of the net profit after tax and total comprehensive income of its
associate for the quarter and nine months ended December 31, 2024 (‘the Statement’), being submitted by the
Holding Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of india {Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended (‘the Regulations”).

2. This Statement, which is the responsibility of the Holding Company’s Management and has been approved by the
Holding Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting’ prescribed under Section 133 of
the Companies Act, 2013 (“the Act™) read with relevant rules issued thereunder (‘Ind AS 34’) and other recognised
accounting principles generally accepted in India and is in compliance with the Regulations. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’ issued by the Institute
of Chartered Accountants of India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and acoounting matters, and applying analytical and other review procedures. A
review is substantialty less in scope than an audit conducted in accordance with Standards on Auditing specified under
section 143(10) of the Act and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the cirasar issued by the Seawrities and Exchange Board of India
under Regulation 33 (8) of the Regulations, as amended, to the extent applicable.

4, This Statement inciudes the results of the Holding Comparny and the following entities:

I"Sr. No | Name of the Entity : ]Relaﬂnnship'“ jonship with the Holding Company
1 jmte-.:ume\wmrt.m:iuacl T " Wholly owned subsidiary
3| Kitex Kidswear Limited [ Wholly owned subsidiary |
4 | KitexKnits Limited ~ | wholly owned subsidiary ]
5 [ KitexPacksLimited T Wholly owned subsidiary ]
"6 |KitexSocksLimited | Wholly owned subsidiary :
e T W
8 | KitexUSALLC*™ [ Associate

3. ~ ST SRS -

**As the Group's share of profit in the Associate has not exceeded the accumulated losses which was not recognized
by Group in excess of the cost of investment in earlier years, results for the quarter has not been considered in the
unaudited consolidated financiat results.

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjoti Railway Cotony, Ram Nagar, Goregaon (E}), Mumbai 400063, INDIA, Tel: +91 22 6238 0519
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5. Basis for Qualified Conclusion:

The Group has an investment in Kitex USA LLC, an Associate Company amounting to Rs 2,776.24 lakhs (March 31,2024:
Rs 2,776.24 takhs, December 31,2023: Rs Z,776.24 takhs), which has been written off in consolidated financial results
due to recognition of Group’s share of loss of associate to extent of investment. The Group also, has trade receivables
from Associate amounting to Rs. 11,684. 19 lakhs which is considered good and recoverable by management of Holding
Company based on future projected cash flows considering the proposed changes in the business plan, forecasted
future revenue growth and increased margin contributions. For the period ended December 31, 2024, the management
of the Holding Company has not been able to provide comroborative evidence to substantiate the reasonableness of
the abovementioned unobservable inputs. Accordingly, we are unable to comment on the recoverability of the
receivable balances from Kitex USA, LLC as at December 31, 2024. (Refer Note 5 to the unaudited consolidated

finandial results).

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and except for the matter
described in the paragraph 5 above and the effect thereon, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with the recognition and measurement principles

_laid down in Ind AS 34 and other recognised accounting principles generally accepted in India has not disclosed the
information required to be disclosed in terms of the Regulations, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

7. We draw attention to Note no 3 of unaudited consolidated finandal results which states about non-realisation of
foreign currency receivables as at December 31,2024 aggregating to Rs 11,684.19 lakhs, and remaining outstanding
beyond stipulated time period permitted under the Reserve Bank of India {*RBI’) Master Direction on Export of Goods
and Services (FED Master Direction No. 16/2015-16 dated August 29, 2024). This delay in collection beyond the
stipulated time period under the Foreign Exchange Management Act, 1999 and its various regulations, circulars and
notifications issued under Foreign Exchange Management Act,1999 (“FEMA Regulations”) by the RBI has resulted in
non-compliances. During the quarter, the Holding Company has approached its Authorised Dealer Category -1 Bank
for capitalisation of exports. Pending application and requisite regulatary approvals, the penalties or fines, if any, on
account of such non-compliances under the FEMA Regulations are presently unascertainable,

Our Conclusion is not modified in respect of the above matter

8. The Statement includes the interim financial results of six subsidiaries which are not subject to review, whose interim
financial results reflect total revenue of Rs. 1.59 lakhs and Rs. 5.37 lakhs, total net loss after tax of Rs. 50.87 lakhs
and Rs. 147.26 and total comprehensive loss of Rs. 50.87 lakhs and Rs. 147.26 lakhs for the quarter and nine months
ended December 31, 2024, respectively. The Statement also includes the Group's share of net profit after tax of Rs.
Nil and Rs. Nil and total comprehensive income of Rs. Nil and Rs. Nit for the quarter and Nine months ended December
31, 2024, respectively, as considered in the Statement, in respect of one associate, based on their financial results
which is not subject to review. These interim financial results have been furnished to us by the Management and our
conclusion on the Statement in so far as it relates to the amounts and disclosures induded in respect of these
subsidiaries and associate is based solely on such management prepared unaudited interim financial results. According
to the information and explanations given to us by the Management, these finandial resuits are not material to the

Group.

Our conclusion is not modified in respect of the above matter with respect to our reliance on the financial results
certified by the management.

For M S K A & Associates
Chartered Accountants
ICA! Firm Registration No.105047W

/fﬁu%ﬂ?} Ej
Geetha Jeyakumar
Partner

Membership No.: 029409
UDIN: 25029409BMMIKQS5312

Place: Chennai
Date: February 14, 2025

Head Office: 602, Floor 6, Raheja Titanium, Westem Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +81 22 6238 0519
Ahmedabad | Benmaluru | Chemnai | Goa | Gurunram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www.msha.in




		2025-02-28T17:34:21+0530
	Dayana Joseph




