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‘US is not trying to
decouple from China’

Tokyo: Washington is not
seeking to decouple the
American economy from
China’s, US trade
representative Katherine Tai
said. Given its huge size and
importance, unraveling the ties
with China that keeps the world
economy running is “not a goal
or achievable,” Tai said. rni

Luxury vinyl tiles import
attracts anti-dumping duty
L]

New Delhi: The Finance Ministry
has imposed definitive
anti-dumping duty on vinyl tiles
imports from China and
Taiwan. Based on the
recommendations, a definitive
anti-dumping duty of $2.05 and
$1.44 per square metre
respectively on luxury vinyl tiles
imports from China and Taiwan
has been imposed.our sureau

LPG connections double
to 31.36 crore in 9 years

New Delhi: A record 17 crore

new LPG connections helped
double the cooking gas
consumer base to 31.26 crorein
the last 9 years, ushering in clean
fuel in millions of households
across the country, official data
showed on Thursday. The active
domestic LPG consumers have
increased from 14.52 crore in
April 2014 to 31.36 crore as of
March 2023. pri

UDAN 5.0 all set to take oft
with revamped rules

FRESH RUNWAY. New round to recalibrate old, non-operational routes

|
Forum Gandhi
New Delhi

The Ministry of Civil Aviation
is preparing to launch UDAN
5.0, with a focus on heliports,
sea aerodromes and regional
airports,inthe nextfewweeks,
said ministry sources. The
new round will also recalibrate
old, non-operational routes
and alsointroduce newroutes.

Additionally, the rules of
UDAN (Ude Desh ka Aam Nag-
rik) are set to be revamped to
define the role of exclusivityin
certain routes, after concerns

were raised by industry
players.
MORE ROUTES PLANNED

According to one of the two
ministry officials contacted by
businessline, UDAN 5.0 is ex-
pected to be launched within
the next few weeks. “The pro-
cess will commence by May,”
the person said, adding that,
“with the government’s focus

STRIKING A BALANCE. The Ministry will redefine ‘exclusivity’
to address the concerns raised by some players and to promote

competition on regional routes

on mobilising heliports and
sea aerodromes, this round of
UDAN will have multiple
routes. The move is aimed at
promoting  tourism  and
providing faster and more effi-
cient connectivity to remote
areas.”

As per a recent Lok Sabha
response, Airports Authority
of India (AAI), the implement-
ing agency, has awarded 1,152
valid UDAN routes so far. Out

of these awarded routes, 469
routes connecting 74 airports
including 9 heliports and two
water aerodromes have been
operationalised, it said.

‘REJIG IN MODEL

Another government official
said that in this round, “The
motive is to rejig the UDAN
model. For multiple reasons,
there have been routes which
have remained non-opera-

tional. This round will recalib-
rate old, non-operational
routes. Inthe previous rounds,
airline operators such as In-
diGo, SpiceJet, Alliance Air, Air
Deccan, and Star Air have con-
tinued to participate and have
been awarded more routes. In
an earlier conversation with
businessline, Akasa had said it
plans to expand in tier 2 and 3
markets, and will evaluate
suitable UDAN routes.

In the upcoming round, the
UDAN routes are set to see
major changes. “The Ministry
is set torevise the rules related
to exclusivity and make them
more flexible. The move is
aimed at addressing the con-
cerns raised by the industry
players and promoting com-
petition on regional routes.
The revised rules will define
the role of exclusivity on cer-
tain routes and allow other air-
line operators to operate on
those routes once the exclus-
ivity period is over,” the per-
sonadded.

‘Domestic companies can’t invoke
DTAA for dividend tax liability’

|
Shishir Sinha
New Delhi

A special Bench of Income Tax
Appellate Tribunal (ITAT) on
Thursdayheld that a domestic
company, being a resident,
cannot invoke provisions of
double taxation avoidance
agreement (DTAA) while dis-
charging its liability towards
dividend distribution tax
(DDT).

The ruling was given after
bunching various petitions
having Maruti Suzuki, Total
Gas and Gujarat Gas as appel-
lants, and GE Power, Tech
Mahindra, Sennheiser Elec-
tronics, and Astra Zeneca
Pharma India besides others
asinterveners.

“We hold that where di-
vidend is declared, distributed
or paid by a domestic com-
pany to a non-resident share-
holder(s), which attracts Ad-
ditional Income Tax (Tax on
Distributed Profits) referred
toin Sec 1150 of the Act, such
additional income tax payable
by the domestic company
shall be at the rate mentioned
inSection 1150 of the Actand

notattherate of taxapplicable
to the non-resident share-
holder(s) as specified in the
relevant DTAA with reference
to such dividend income,” the
Benchsaid.

The Bench further said that
is conscious of the sovereign’s
prerogative to extend the
treaty protection to domestic
companies paying dividend
distribution tax through the
mechanism of DTAAs. Thus,
“wherever the contracting
States to a tax treaty intend to
extend the treaty protection
to the domestic company pay-
ing dividend distribution tax,
only then, the domestic com-
pany can claim benefit of the
DTAA, ifany,” it said.

WHAT THE EXPERTS SAY
Explaining the judgment, Ved
Jain, former President of In-
stitute of Chartered Account-
ants of India (ICA), said the
DTAA can be invoked byanon
resident who is a resident of
the other contracting State
with whom DTAA has been
entered — not by domestic
company.

If a domestic company has
to enter the domain of DTAA,
the countries should have

agreed specifically in the
DTAA to that effect. In the
treaty between India and
Hungary, the contracting
States have extended the
treaty protection to the DDT.
It has been specifically
providedin the protocol to the
Indo-Hungarian Tax Treaty
that, when the company pay-
ing the dividends is a resident
of India the tax on distributed
profits shall be deemed to be
taxed in the hands of the
shareholders and it shall not
exceed 10 per cent of the gross
amount of dividend, the ruling
mentioned.

According to Amit Mahesh-
wari, Tax Partner, AKM
Global, it is important to note
that the payment of DDT un-
der section 1150 of the in-
come-tax act does not dis-
charge the tax liability of the
shareholders. It effectively
means that it is a liability of
the company and discharged
by the company. “The DDT
was abolished in 2020 and ina
current scenario, the dividend
is taxed in the hands of the
shareholders and a tax treaty
lower rate can be availed by
such a non-resident share-
holder,” he said.

Govt to determine impact of EU’s carbon border adjustment on sectors

—
Amiti Sen
New Delhi

The government will carry
out a sectoral analysis to
see how the EU’s proposed
carbon border adjustment
mechanism (CBAM), that
will start unrolling from
October this year, is set to
affect the Indian industry
and will take action if it
proves to be a non-tariff
barrier for some products,
an official source has said.

“There is a possibility
that different sectors may
be affected differently by

CBAM. The Commerce
Ministry will carry out a
sector-by-sector analysis to
find out the impact on in-
dividual sectors. This is
important to take targetted
action,” a source tracking
the matter told businessline.

The Commerce Ministry
has also roped in the Cli-
mate Change Finance Unit
of the Department of Eco-
nomic Affairs and the Steel
Ministry to analyse the
problem at hand and look
at possible solutions, the
source said.

New Delhi will also ex-
amine if it needed to make

the discussions on CBAM
part of the on-going nego-
tiations for a Free Trade
Agreement with the EU.

“When we are negotiat-
ing an FTA with a trading
partner, we expect to get
greater market openings. If
it turns out that while tar-
iffs are being eliminated
under the FTA, other barri-
ers are taking their place,
we need to sort it out,” the
source said.

NEW RULES

Under the  proposed
CBAM, the EU will levy an
import tariff on carbon-in-

TARGETED ACTION. Under the proposed CBAM, the EU will
levy an import tariff on carbon-intensive goods from 2026

tensive goods from 2026.
The mechanism aims to
level the playing field by

taxing foreign production
with less-stringent emis-
sions regulations and redu-

cing the risks of leakage.

The list of items to be
initially ~covered under
CBAM include cement, alu-
minium, fertilisers, electric
energy production, iron
and steel. For some items,
like solar energy products,
the carbon foot print is
less and such goods could
benefit from CBAM, the
source explained. For oth-
ers such as iron and steel
and aluminium, there
could be a problem, he
added.

‘NEEDS TRANSPARENCY’
“The EU has to be trans-

‘For India, addressing headwinds more important than China’s growth rate’

bl.interview

Shishir Sinha
New Delhi

India should focus more on
addressing the headwinds itis
confronted with, instead of
concerningitself with China’s
growthrate, says Nikolaus S
Lang, Managing Director and
Senior Partner of Boston
Consulting Group (BCG).In
aninterview with businessline,
he said the right talent, right
infrastructure, and right trade
regulations are key for India to
enhance its share in the global
supply chain.

Excerpts:

Everybody is talking
about India’s high
growth potential. But,
the real problem for the
country is that the
headwinds are stronger
than the tailwinds. What

should India do to
minimise the impact of
headwinds and
accelerate growth?

Let me first start with the
tailwinds. The geopolitical
development of the last five
years is very beneficial for
India. Some companies will
say Chinais sobigthatwe need
to be there. However, there is
alsoavery strong wish tomove
towards other options. India,
with its sheer size and an
improving infrastructure, is
seen as an interesting
alternative.

In terms of the headwinds,
I'mnot the right person to talk
about all the specifics. But,
when you look at it from a
foreign angle, traditionally,
there were still questions
around ease of doing business,
heterogeneity of
infrastructure and of business
systems. There were very
different expectations with
regard to cost and pricing, for

GST evasion doubles to
X1.01-lakh crorein FY23

|
Press Trust of India
New Delhi

GST evasion detection by tax
officers almost doubled year-
on-year to over I1.01-lakh
crore in the just concluded
2022-23 fiscal, an official said.

During the last fiscal, a re-
covery of 321,000 crore was
made by the officers of the
Directorate General of GST
Intelligence (DGGI).

The official said the gov-
ernment is taking steps to in-
crease compliance and using
data analytics and human in-
telligence to identify fraud.

“DGGI officers have detec-
ted evasion to the tune of
%1,01,300 crore in 2022-23.
Of this, recovery of 321,000
crore have been made,” the
official told PTI.

In 2021-22, DGGI, the in-
vestigative agency under the
Goods and Services Tax
(GST) regime, detected eva-
sion of over 54,000 crore
and made a tax recovery of
over 321,000 crore.

The total number of
Goods and Services Tax

CcM
K

(GST) evasion cases has gone
up this fiscal with about
14,000 cases detected in
2022-23, up from 12,574
cases in 2021-22 and 12,596
casesin 2020-21.

MODUS OPERANDI

The modus operandi adopted
by fraudsters included short
payment of tax by undervalu-
ing taxable goods and ser-
vices, wrong availment of ex-
emption notifications, wrong
availment of the input tax
credit, non-payment of tax
on supply of taxable goods
and services (clandestine re-
moval), and fraudulent avail-
ment of the input tax credit
on the basis of invoices from
fake firms.

In areply to the Lok Sabha
last month, the Finance Min-
istry said total GST evasion
detected between July 2017
to February 2023 was close to
%3.08-lakh crore, of which
over ¥1.03-lakh crore was re-
covered. GST authorities had
arrested 1,402 persons for
evading taxes in the last five-
and-a-half years till February
2023.

example, which made it, for
many in Russia, literally
impossible to match Indian
expectations.

Over the last few years, we
have actually seen an
improvement along all these
dimensions. Also, with the
advent of abigger middle class,
there are also other price
expectations that make it
easier for MNCs to sell
products here.

India has a very low
share in the global
supply chain. With the
changing global
economic quarter, there
is a huge potential for
India to increase its
shares in the global
supply chain. What
should India do to
achieve this?

First, you need to get the right
talent, which means skilled
labour in different industrial
applications. The second is

To improve global
supply chain, India
needs adequate port
infrastructure. A right

trade approach with not
just trade regulation, but

also export promotion
is essential

NIKOLAUS S LANG
MD and Senior Partner

BCG
infrastructure. The global forward, this will play an
supply  chain  requires  importantrole.

adequate port infrastructure.

Look at what countries like
Singapore, not just China,
have invested in their port
infrastructure.

A right trade approach is
also important, which means,
not only trade regulation, but
also export promotion. Going

China has announced
that its GDP grew by 4.5
per cent in the
January-March quarter.
This exceeds
expectations. What does
it mean for India?

First of all, the projected GDP

growth for India in the years to
come is around 6 per cent or 7
per cent per annum. I doubt
that China will be able to
match that number the next
decade. China is more likely to
be somewhere around 5 per
cent or even below that. So
actually, you will have delta
growth in GDP between the
two countries.

Second, I would not worry
too much on this growth part
because a lot of the growth in
Chinaisalso driven byinternal
consumption. We  have
trillions of dollars saved
during the pandemic because
people couldn’t spend it. This
will generate alot of additional
demand.

Traditionally, GDP in China
was focused on investment.
And now, we’re moving more
towardsinternal consumption
in the GDP and that will play
an important role. If the
Chinese  consume  more
internally, it does not affect

‘Don’t see any shortage of auditors in India’

|
KR Srivats
New Delhi

CAInstitute does not see any
demand-supply mismatch
for auditors in the foresee-
able future even as Indian
economy continues to grow
at a fast clip, its President
Aniket Sunil Talati has said.

“With the growth in the
economy and increased cor-
poratisation, a lot of our
members are wanting to join
industry because of the se-
curity it offers. Our younger
members are preferring in-
dustry. But I don’t see a
shortage in practising CAs
even as economy continues
to grow in robust way,” Talati
said in the capital.

Talati, who assumed
charge at the helm of ICAI in
mid-February this year, said
that hundreds of newly min-
ted chartered accountants
opt for certificate of practice
every year and the ICAI is
also regularly looking at the
numbers on an overall basis.

He was responding to a
query on perception in cer-
tain quarters about impend-
ing shortage of auditors in

Aniket Talati, President, ICAI

Indian economy and also a
possible demand supply mis-
match given the fear among
many of existing auditors to
take up risky audits in an en-
vironment where regulators
across the world are swift
with punitive action on
erring auditors.

GLOBAL HUB

Talati highlighted that India
is now emerging as a global
hub of accounting out-
sourcing and knowledge pro-
cess outsourcing. “Today In-
dia is the preferred choice
for all international account-
ing that gets outsourced
from Canada, US and Aus-
tralia. Large number of book

keeping services are being
done out of India. Even fin-
ancial and advisory services
are done out of India and
there is huge potential
there,” he added.

India’s accounting ser-
vices exports grew whopping
29-30 per cent in 2022-23,
Talati added. “What was a
delight for us to see was that
traditionally software was
predominant  contributor.
But in 2022-23, accounting
services exports did well.”

To establish its leadership
in this space, where thou-
sands of chartered account-
ants are working, ICAI will
this November organise its
first ever Global Profes-
sional Accountants Conven-
tion at Gujarat, Talati added.

Asked about perception of
waning public confidence in
auditors following several
corporate failures in recent
years, Talati said there are lot
of facets to audit quality.
“What audit is intended to
do needs to be understood.
One needs to Clearly under-
stand that audit is being
done to give reasonable as-
surance that financial state-
ments are free from material

misstatements. Audit was
never intended to be an ad-
venture in the form of an in-
vestigation where you un-
earth and go there with
perception of a fraud finder
and only unearth frauds,” he
said.

India‘s position on the global
stage. For India, how it
addresses headwinds is more
important than the rate at
which China is growing.

Considering current
geopolitical situation, do
you think, there will be
delay in implementing
new global tax order as
proposed by the OECD?

I see the setting up of global
regimes of taxes, carbon
mechanisms, and so on,
getting more complex because
of global fracturing. So, from
that perspective, I think that
there might be a delay.

On the other side, there
might be more tendencies
towards regional regulatory
systems and bodies. Europe
now has a carbon border
adjustment mechanism. The
US is also thinking about one.

parent about how the car-
bon tax is being calculated
for various sectors and it
can’t use the same one for
all countries. Factors such
as per capita pollution,
forest cover and sustain-
able living should also be
taken into account,” the
source said.

Once the government
has done its sectoral ana-
lysis, it will have a better
idea of where Indian in-
dustry stands, as far as the
CBAM is concerned, and
can have a pointed discus-
sion with the EU on what
it wants, the source added.

coordinated approach.

When India is moving
towards general election,
there is a feeling that
reforms process will
slow down and there will
be more focus on
populism. How do you
read the situation?

I think every political
environment has a choice
between two things. One is
striking the tones of populism
and that might or might not
work out. And on the other
side, what I found more
sustainable, is  actually
governments being re-elected
on factual, sustainable change
in the livelihoods of their
people — be it better
education, better sanitation,
better economic support, and
so on. From what I have
observed in many countries

Japan and China are also  around the world,
following suit. So, we’re far ~ growth-oriented approach is
away from a globally moresustainable.
@i Government of Kerala
Published Tenders from 17-04-2023 to  19-04-2023

Directorate of Technical Education

Tender ID: 2023_DTE_572392_1 * PRINCIPAL * SUPPLY
OF 35 Nos OF DESKTOP COMPUTERS FOR THE USE OF
CAD LAB * Closing Date: 06-May-2023 * PAC: Rs1497965

Visit

https://etenders.kerala.gov.in for more details.
Ro.No:17-19/Apr/2023/PRD/(N)8
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RITEX
Kitex Garments Limited
(CIN: L18101KL1992PLC006528)

Regd office: P B. No. 5, Kizhakkambalam, Alwaye - 683562, Kochi, Kerala. Phone: 91 484 4142000, Fax: 91 484 2680604
Website: www.kitexgarments.com, E-mail: sect@kitexgarments.com

NOTICE TO SHAREHOLDERS

(w.rt. transfer of equity shares of the company to Investor Education and Protection Fund ({EPF))

Shareholders are hereby informed that pursuant to Section 124(6) of the Companies Act, 2013, read with the Investor Education and Protection Fund (IEPF)
authority (accounting, audit, transfer and refund) rules, 2016 (“the Rules”) as amended, the final dividend declared for the FY 2015-16, which remained
unclaimed for a period of 7 years will be credited to the IEPF on July 16, 2023. The corresponding shares on which dividend was unclaimed for 7 consecutive
years or more will also be transferred as per the procedure set outin the rules.
The Company will not transfer such shares to the IEPF where there is a specific order of court/ tribunal restraining any transfer of such shares or where the
shares are hypothecated/ pledged under the Depositories Act, 1996. In compliance to the rules, the Company has communicated individually to the concerned
shareholder and the details of such shares liable to be transferred to IEPF are also made available on our website www.kitexgarments.com under 'Investor

The shareholders are requested to claim the final dividend declared for the FY 2015-16 and onwards before the same is transferred to IEPF.

The concerned shareholder(s), holding share(s) in physical form may please note that the shares are liable to be transferred to the IEPF account after issuing
duplicate share certificate for the purpose in favour of the IEPF Authority as per the rules and upon issue of such duplicate share certificate(s), the original share
certificate(s) which stand registered in their name will be deemed to have been cancelled and non-negotiable. In case of shares held in demat form and liable to
be transferred to IEPF, the company shall inform the depository by way of corporate action for transfer to the demat account of the IEPF authority. Please note
that no claim shall lie against the Company in respect of unclaimed dividend amount and shares transferred to IEPF. Shareholders may claim the dividend and
corresponding shares transferred to IEPF including all benefits accruing on such shares, if any, from IEPF authorities after following procedure prescribed inthe

In case the Company does not receive any communication from the concerned shareholder(s) by May 20, 2023, the Company shall transfer the unclaimed
dividends to IEPF Account. The corresponding shares on which dividend is unclaimed for 7 consecutive years or more shall also be transferred without any

In case of any query the concerned shareholder may contact the undersigned at its Registered Office address or Company's Registrar and Transfer Agent, i.e.
Mr. Muralidharan, Joint Manager — shares, M/s. Cameo Corporate Services Limited at Subramanian Building No. 1, Club House Road, Chennai 600 002
Telephone No. 044-28460390. E-mail: investor@cameoindia.com

Note: The shareholders are requested to: (1) to register your correct address and email id with your depository participant concerned (2) update your complete
bank account details with your depository participant for prompt direct credit of dividend entittements (3) to approach us or RTA forany of your previous years

For Kitex Garments Limited
Mithun B. Shenoy
Company Secretary

BM-BME
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KITEX

Kitex Garments Limited
(CIN: L18101KL1992PLC006528)

Regd office: P B. No. 5, Kizhakkambalam, Alwaye - 683562, Kochi, Kerala. Phone: 91 484 4142000, Fax: 91 484 2680604
Website: www.kitexgarments.com, E-mail: sect@kitexgarments.com

NOTICE TO SHAREHOLDERS

(w.rt. transfer of equity shares of the company to Investor Education and Protection Fund (IEPF))

Shareholders are hereby informed that pursuant to Section 124(6) of the Companies Act, 2013, read with the Investor Education and Protection Fund (IEPF)
authority (accounting, audit, transfer and refund) rules, 2016 (“the Rules") as amended, the final dividend declared for the FY 2015-16, which remained
unclaimed for a period of 7 years will be credited to the IEPF on July 16, 2023. The corresponding shares on which dividend was unclaimed for 7 consecutive
years or more will also be transferred as per the procedure set outin the rules.
The Company will not transfer such shares to the |EPF where there is a specific order of court/ tribunal restraining any transfer of such shares or where the
shares are hypothecated/ pledged under the Depositories Act, 1996. In compliance to the rules, the Company has communicated individually to the concerned
shareholder and the details of such shares liable to be transferred to |EPF are also made available on our website www.kitexgarments.com under 'Investor

The shareholders are requested to claim the final dividend declared for the FY 2015-16 and onwards before the same is transferred to IEPF.

The concerned shareholder(s), holding share(s) in physical form may please note that the shares are liable to be transferred to the IEPF account after issuing
duplicate share certificate for the purpose in favour of the IEPF Authority as per the rules and upon issue of such duplicate share certificate(s), the original share
certificate(s) which stand registered in their name will be deemed to have been cancelled and non-negotiable. In case of shares held in demat form and liable to
be transferred to |EPF, the company shall inform the depository by way of corporate action for transfer o the demat account of the IEPF authority. Please note
that no claim shall lie against the Company in respect of unclaimed dividend amount and shares transferred to IEPF. Shareholders may claim the dividend and
corresponding shares transferred to IEPF including all bengfits accruing on such shares, if any, from IEPF authorities after following procedure prescribed in the

In case the Company does not receive any communication from the concerned shareholder(s) by May 20, 2023, the Company shall transfer the unclaimed
dividends to IEPF Account. The corresponding shares on which dividend is unclaimed for 7 consecutive years or more shall also be transferred without any

In case of any query the concerned shareholder may contact the undersigned at its Registered Office address or Company's Registrar and Transfer Agent, i.e.
Mr. Muralidharan, Joint Manager — shares, M/s. Cameo Corporate Services Limited at Subramanian Building No. 1, Club House Road, Chennai 600 002
Telephone No. 044-28460390. E-mail: investor@cameoindia.com

Note: The shareholders are requested to: (1) to register your correct address and email id with your depository participant concemed (2) update your complete
bank account details with your depository participant for prompt direct credit of dividend entitlements (3) to approach us or RTA for any of your previous years

For Kitex Garments Limited
Mithun B. Shenoy
Company Secretary
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